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L.D. 521
DATE: /'/'/’ 79 (Filing No. H-/39)
HINOE |

TAXATIO

Reproduced and distributed under the direction of the Clerk of
the House.

STATE OF MAINE
HOUSE OF REPRESENTATIVES
119TH LEGISLATURE
FIRST REGULAR SESSION

COMMITTEE AMENDMENT ";2" to H.P. 390, L.D. 521, Bill, "An
Act to Decrease the Mahogany Quahog Tax from $1.20 per Bushel to
$.40 per Bushel"

Amend the bill by inserting at the end before the summary
the following:

'FISCAL NOTE
1999-00 2000-01
REVENUES
General Fund ($32,000) ($40,000)
Other Funds 10,666 2,667

This bill will reduce budgeted General Fund revenue by
$32,000 in fiscal year 1999-00 and $40,000 annually beginning in
fiscal year 2000-01. Dedicated revenue of $16,000 annually that
currently accrues to the Toxin Monitoring Fund within the
Department of Marine Resources will accrue, beginning in fiscal
year 2000-01, to a new account within the department dedicated to
the mahogany quahog industry. In addition, the new account will
receive net additional dedicated revenue after the reduction of
the tax of $10,666 in fiscal year 1999-00 and $2,667 annually
beginning in fiscal year 2000-01. The total estimated revenue to
the dedicated account will be $10,666 in fiscal year 1999-00 and
$18,667 annually beginning in fiscal year 2000-01.'

SUMMARY

This amendment adds a fiscal note to the bill.
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