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L.D. 240

DATE: March 03, 1999 (Filing No. S- 16 )

BANKING AND INSURANCE

Reported by:

Reproduced and distributed under the direction of the Secretary
of the Senate.

STATE OF MAINE
SENATE
119TH LEGISLATURE
FIRST REGULAR SESSION

COMMITTEE AMENDMENT " A" to S.P. 101, L.D. 240, Bill, "An
Act to Amend the Maine Banking Code as it Pertains to ATM
Surcharges"

Amend the bill by inserting after the title and before the
enacting clause the following:

‘Emergency preamble. Whereas, Acts of the Legislature do not
become effective until 90 days after adjournment unless enacted
as emergencies; and

Whereas, the passage of this legislation will benefit Maine
consumers by allowing banks and credit unions to enter into
agreements not to impose automatic teller machine surcharges; and

Whereas, Maine banks and credit unions have currently
entered into these agreements and are seeking to enter into these
agreements; and

Whereas, this legislation clarifies that these agreements
are permissible under Maine law; and

Whereas, in the judgment of the Legislature, these facts
create an emergency within the meaning of the Constitution of
Maine and require the following legislation as immediately
necessary for the preservation of the public peace, health and
safety; now, therefore,'

Further amend the bill by inserting at the end before the
summary ‘the following:
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COMMITTEE AMENDMENT " A" to S.P. 101, L.D. 240

‘Emergency clause. In view of the emergency cited in the
preamble, this Act takes effect when approved.’

Further amend the bill by inserting at the end before the
summary the following:

'FISCAL NOTE

The Bureau of Banking within the Department of Professional

and Financial Regulation will incur some minor additional costs

to handle any consumer complaints that may result. These costs
can be absorbed within the bureau's existing budgeted resources.'

SUMMARY

This amendment adds an emergency preamble, an emergency
clause and a fiscal note to the bill.
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