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L.D. 2076
patE: 3~/ (-9 (Filing No. H-40ly )
/4,47?%117/

UTILITIES AND'ENERGY

Reproduced and distributed under the direction of the Clerk of
the House.

STATE OF MAINE
HOUSE OF REPRESENTATIVES
118TH LEGISLATURE
SECOND REGULAR SESSION

COMMITTEE AMENDMENT "f}" to H.P. 1477, L.D. 2076, Bill, "An
Act to Require All Regulated Public Utilities to Report to the
Public Utilities Commission the Sale, Lease or Other Transfer of
Assets Paid for by Ratepayers" )

Amend the bill by striking out the title and substituting
the following:

'An Act to Require Certain Utilities to Report Transfers of
Assets'

Further amend the bill by striking out everything after the
title and before the summary and inserting in its place the
following:

'Emergency preamble. Whereas, Acts of the Legislature do not
become effective until 90 days after adjourament unless enacted
as emergencies; and

Whereas, the gathering of information about certain
transfers of property by electric utilities in a timely manner is
needed due to the ongoing restructuring of the electric industry:;
and

Whereas, in the judgment of the Legislature, these facts
create an emergency within the meaning of the Constitution of
Maine and require the following legislation as immediately

necessary for the preservation of the public peace, health and
safety; now, therefore,

Be it enacted by the People of the State of Maine as follows:
Sec. 1. 35-A MRSA §1106 is enacted to read:
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COMMITTEE AMENDMENT " ' to H.P. 1477, L.D. 2076
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Sec. 2. First notice. Within 30 days after the effective date
of this Act, each investor-owned electric utility shall:

1. Provide notice. Provide notice to the Public Utilities
Commission of all sales, leases or other transfers required to be
reported pursuant to the Maine Revised Statutes, Title 35-A,
section 1106 that occurred between January 1, 1992 and January 1,
1998. The notice must include the following information with
regard to each property:

A. A description of the property;

B. Identification of the transferor and transferee;

C. The price and, if different, the market value; and

D. The date of the transfer.

Emergency clause. In view of the emergency cited in the
preamble, this Act takes effect when approved.'
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COMMITTEE AMENDMENT " - " to H.P. 1477, L.D. 2076

Further amend the bill by inserting at the end before the
summary the following:

'FISCAL NOTE

The Public Utilities Commission will incur some minor
additional <costs to adopt a schedule pertaining to the
requirement that utilities must provide written notices to the
commission regarding certain property transfers. These costs can
be absorbed within the commission's existing budgeted resources.'

SUMMARY

This amendment, which is the majority report of the Joint
Standing Committee on Utilities and Energy, replaces the bill.
This amendment:

1. Requires investor-owned electric utilities to provide to
the Public Utilities Commission written notice of transfers
occurring after January 1, 1992 of significant interests in
property financed or managed in any manner with ratepayer funds;

2. Requires the first notice of transfers occurring between
January 1, 1992 and January 1, 1998 to occur within 30 days of
the effective date of the Act:

3. Adds an emergency preamble and emergency clause to the
bill; and

4. Adds a fiscal note to the bill.
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