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Be it enacted by the People of the State of Maine as follows: 
2 

Sec. 1. 36 MRSA §66S1, subm §l, as amended by PL 1997, c. 557, 
4 Pt. B, §ll and affected by Pt. G, §l, is further amended to read: 

6 1. Eligible property. "Eligible property" means qualified 
business property first placed in service in the State, or 

8 constituting construction in progress commenced in the State, 
after April 1, 1995. ~Elj"gib.l.e_ru:operty" al.so __ J!U~ . .!m~ID!.<tl,i.J;j._eQ 

10 &usiness proper~x~y~ly placed in service in the S~~f i~ 
is sold to alliLJ?JJt . .i.p.~"yj_c.e i..n.jb~ __ St;,at~_a new owner atter 

12 April 1, 1998. ~Eligible property~ includes, without limitation, 
repair parts, replacement parts, additions, accessions and 

14 accessories to other qualified business property placed in 
service on or before April 1, 1995 if the part, addition, 

16 accession or accessory is first placed in service, or constitutes 
construction in progress, in the State after April 1, 1995~ if 

18 previously placed in service in _the St.a~9_lQ.~.Q and _p1Lt_in 
.Q...f;!rvice by a new own~t:..t.e.r April_...L--l2.2..I1. "Eligible property" 

20 also includes inventory parts. "Eligible property" is subject to 
reimbursement pursuant to this chapter for up to 12 years, but 

22 the 12 years must be reduced by one year for each year during 
which a taxpayer included the same property in its investment 

24 credit base under section 5219-E or 5219-M and claimed the credit 
provided in either section on its income tax return. 

26 

28 SUMMARY 

30 This bill allows qualified business property previously used 
in Maine to become eligible for reimbursement under the business 

32 equipment tax reimbursement, or "BETR," program. 
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