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118th MAINE LEGISLATURE 

SECOND REGULAR SESSION-1998 

Legislative Document No. 2061 

H.P.1470 House of Representatives, January 15, 1998 

An Act to Establish the Endowment Incentive Progrnm.. 

Approved for introduction by a majority of the Legislative Council pursuant to Joint Rule 
203. 

Reference to the Committee on Education and Cultural Affairs suggested and ordered 
printed. 

Presented by Representative BAKER of Bangor. 
Cosponsored by Senator CATHCART of Penobscot and 
Representatives: BAGLEY of Machias, BELANGER of Caribou, BRENNAN of Portland j 

GOOLEY of Farmington, KONTOS of Windham, O'BRIEN of Augusta, STEVENS of 
Orono, Senator: PINGREE of Knox. 
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Be it enacted by the People of the State of Maine as follows: 
2 

Sec. I. 20-A MRSA §10909 is enacted to read: 
4 

§109Q9. Endowment incentives 
6 

1..~:rulQ~p._~ Jp.~~ntiy~, f.w:J.c!',,----Th!'l Endowment Inc;enti ve i'JJ.nQ.L 
8 .referr:!'ld to in l::J:!i_S----.JiJ~_';;,tiQ1L_as....,_the~JJJJ)d," is creat~<LtQ-px.o.Yig~ 

Sin inc:;:.ru:LtiYJLJQ1:-P..r.iY.a.t.lLJ;:J...QnMioI~s for endo\'ffil~nLPyr-P-Q_tHtlL.J;,Q---2..n.g 
10 .for the benet it of _the yniye,utity and each of its campuses by 

providing matc4in~a~[un~ for certain private dQnQtion~Q.r 
12 academic pyrposes. The fyn~ontains amoynts appropriated by the 

Le-9'is~e and otb,~L-1l1QP.~L-~ceiveg by ..9L-Qp __ b..eJJ.jll:{_o~t.ill! 

14 yniversity and its campuses for the purposes of this section. 

16 2. Adminis~.t.ian af fund. The fund is administered b~th.e. 
.t.ruste_~ The trusJ;,,§Lt'LS shall adQpt criteria esJ;9hlishing: 

18 gua1ificatiQns for pr~e gifts and gra~~t.Q be m~e.~f-.rQID 

the fynd. These criteria must provide that only priva~ 

20 QQpations for acagemic pyrposes may gua1ify for matching. These 
criteria mu§t: 

22 

24 

26 

28 

30 

32 

34 

36 

38 

40 

42 

44 

A. Set stangargs for types of gifts that gua1ify fQ1: 
~hin9-L 

B. ESJ~_ab.1..i!;lLJ1Li_ui!!tw.n and maximurn amounts for gifts to be. 
matched from the fund; 

C. Set annual limits on total matching from the fung; 

.Q,_. __ ~S,!&p,li~gyaJ,i,Ujtg_r_ecipienJ.s of privat~go.m\ti-.9_mi 

eligible fQ~kghing fyngs, including the University 'Qf 
Maine S,y.atem apg~a~h of i ts campu§.e.~~ll as 
in§titutionally related foundatiQn§ gyalified under SectiQIl 
501(c)(3) Qf the Internal Revenye Code: and 

E • J;;ll~lis~_£u),Y_QJ~,h.e~1.@lli i G.ati.ID1S_QJ;LteJ]l1in.eJL pY-tl:l~ 
trystees tQ proYige the greate§t incentive for encouraging 
private engQwment gifts fQr acagemic purpQses. 

matching funds be av..ail.-""a"",b.."l"",e,---t=o",---,a""l"-,l,,,--~campu§es Qf the __ I,!,I),.llrsity 
according to the formula agopteg fQr the gistribution of 
education ang general fund~. 

4 6 ~Jled,u~ti91L, Rn~Ai.b.it~Jl. App I:QJ?X i C;ltJ.QP.1L __ .t~.tbtLj:: I,mQ_.Jl)lJ_~t 
be in additiQn tQ any Qt.llitr fynds Q,Qpropriated to the unive~--iliy 

48 ~may not be useg to reguce apprQpriatiQn§ fQr Qther purpo§es. 
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Sec. 2. Appropriation. The following funds are Clppropriated 
2 from the General Fund to carry out the purposes of this Act. 

4 1998-99 

6 UNIVERSITY OF MAINE SYSTEM, 
BOARD OF TRUSTEES OF THE 

8 

10 

12 

14 

16 

18 

Endowment Incentive Fund 

All Other 

Provides funds to match 
qualified private donations 
for academic purposes at all 
campuses of the University of 
Maine System. 

20 SUMMARY 

$10,000,000 

22 This bill establishes the Endowment Incentive Fund for the 
University of Maine System to benefit public higher education. 

24 It encourages private fund raising by allowing the University of 
Maine System donors to multiply the value of their gifts through 

26 state matching funds. 
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