
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



118th MAINE LEGISLATURE 

SECOND REGULAR SESSION .. 1998 

Legislative Docwnent No. 2049 

H.P.1458 House of Representatives, January 15, 1998 

An Act to Restore the Managing General Agents Act. 

(EMERGENCY) 

Submitted by the Department of Professional and Financial Regulation pursuant to Joint 
Rule 204. 

Reference to the Committee on Banking and Insurance suggested and ordered printed. 

Presented by Representative MAYO of Bath. 
Cosponsored by Representative DAVIDSON of Brunswick. 

Printed on recycled paper 



Emergency preamble. Whereas, Acts of the Legislature do not 
2 become effective until 90 days after adjournment unless enacted 

as emergencies; and 
4 

Whereas, the Managing General Agents Act was erroneously 
6 repealed from Maine law during the last legislative session; and 

8 

10 

12 

14 

16 

Whereas, the enactment of substantively similar 
required in order for the Bureau of Insurance to 
accreditation with the National Association of 
Commissioners (NAIC); and 

law is 
maintain 

Insurance 

that 
Whereas, in order 
accreditation it 

for the Bureau of 
1s necessary to 

Insurance to maintain 
enact this law on a 

retroactive basis; and 

Whereas, in the judgment of the Legislature, these facts 
18 create an emergency wi thin the meaning of the Consti tut.ion of 

Maine and require the following legislation as immediately 
20 necessary for the preservation of the public peace, health and 

safety; now, therefore, 
22 

Be it enacted by the People of the State of Maine as follows: 
24 

Sec. 1. 24~A MRSA c.16, sub-c. VIII is enacted to read: 
26 

SUBC:BAP'TER VI II 
28 

30 
S!491. Short title 

32 
l'.h.~_~ul)chapt.er may be known and cited as the "Managing 

34 General Agents Act." 

3 6 ~492. DefinitioJ!li 

38 It~J~.e.Q __ jJL_thl~JJl)s;;JJ.aILt-er~n.le-.S.s the G.Qnte~~Qthexwise 

indicate§, the fQllowing terms have the follQwing meaning§. 
40 

1.~~t;,.ui),;rl"~ .. ~~tJ!gJ.'~1ll~.9Q:;; a person who i§ a member ill 
42 gQod standing Qf the American Academy of Actuaries. 

44 ~-,,--J.;,Q,§JI.~e..:r.,,-__ "l.M..\JJ;er" means a person engQg.e~_principqJ .. 
~Q_Qs indemnito~~.urell-.Q_r_.J;ontractor in the busine.I;!.~t 

46 entering into con~_~s of insurance who holds an existing 
certifi~t!:l~L-.a]J_tb_Qx.Lty to transact insurance in this State 

48 pursuant to sectiQn 404. 

50 ~. MaD,i),ging general i),gm!t... or MGA. "Managing general agent" 
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QJ;:_ "MG.tI..~!;Li;LI)!;L._f;1._P_€lJ;:J;tQJ1_Wh~ __ 1).e.g_QJ;,iQ tg_s __ i;wd _ b in.Q~_g!?L(;liD9 
2 reinsuran..Qe contractfL on behalf of an insurer or manages all or 

QQ,£L~_..h.lle~_l!..ran~_~i:tle..Qs of a_n~sure.r, including._tJl§. 
4 mi3,:rtagem§n--L~L_--2_s_e.Qar 9.-_~Qi v i_sj....9.J}--'-~r.tIn~1!~Q~ru;le rwr i ting 

officeJ~J.lg, acts as. __ i;L-I2-roduc~(or the_insuJer, whether known as 
6 sLTILCl-1).Ming general agenJ;;'L_~nQ,ger or ..Qllier similar ternll~ng, wh9L 

wi t_h or_lli,J:_hQ~Ltlu~~~tl.JQdty~_either separately or together with 
8 af.--'::ilijLtJ~.~_i.riLCJ;J,Y~L-in(;;lh:_e.J;;J;-~_Q~.Qql!,c~nd undex},[J;:it.e.~qn 

_amouD~_.~L---9£oss direct "{ritten premjum eQual to or more thQ.Il~£ 

1. 0 0 f-.t.h.~iLlillho lO.sU:_-.-SJ.lXJ?J u~~_ r~e.Q,----.in_the 1 aS~9...nn1J.al 
statement of the irUilJrer in anyone. Quarter of the year following 

12 t~last allillli'll_£ka.t..e..roent and ad.iJJJit.s or p_9...Y.L.C...laims in e.u:;ess of 
g,IL_...am.OU1!~fJ_t..ex.m.ineJl_b-y--th,e __ slJpe~ intenc;;lent or negotiat§.~ 

14 J,~i.J}~llranC§L on behQlf of the insurer, Qr both. The term c;;loes not 
include: 

16 

18 

20 

22 

24 

26 

28 

30 

32 

34 

36 

J)_.,-__ ~m-'illslger of a brans;:h of Qn alien insurer thQt is 
locateg, in the United States; 

k.., __ AIL_1JJld.Eti_~i ng----.-lILan.g,g:e~Q,_-l2J.lr S uQnt to C.QJ1~~ 

!ll.Q.lliages all or part of the insurance operatiQ11s of the 
..i.n.s..ru:er, is under cQmlJlQn.-C.Q.11J:J:.Q.l with the insurer, liL1J.Q~t 

to sectiQn 222 and whose compensatiQn is nQt baseg, on the 
volume of premiums written; and 

Q. __ 'lll,!L-.a.t.torn_ey-in-fa~~\!.tJJoriz§.d by and actin9 __ :fQX __ t.h§. 
subscribers of Q reciprocal insurer or interinsurance 
exchanqe unde~owers of attor~ 

~U.!J.de_:or~JJ;,e. __ '~UnQsn:_w:;cite" ___ mean_fL-.the auth.QLfu to gs;:~t 

Qr __ ~eject risk on behalf of the insurer. 

1-.. .. _J;p-:::s..t_at~._~ij,;jtS_._~.PJi.L~'-QP. may not. act in -.th~Q.Q,pj),.QJ.tY...-Q.t 
38 g,lL!'1~~ith~pect to risks _locateq in this State for Qn insurer 

l.icensed in this St..2.tsL_1Jnl,ess tha~-P.e-rson holds Q valid Maine 
40 P..IOdUC~ __ LJ,jcen~an.Q~~in.t.me.nt authorizing the producer tQ~ 

tJ}J:'!. __ .-2-'pp.J-..i~Q..hl_e kLng....s~Li]lsurQnce and unless regJ_s.t.e..ut~ wit~tpe 

42 fl~~intendent as a manQging general Q~entpursuant tQ subsection 
5. 

44 
.0 __ Out-Qf-~t~_t~_r.iJik~A_p-e.r.'§_!lli---ID~QJ; .. ~Qt in _tbe 

46~.9,paci ty of an MGA repr.s:senting an insurer dQmicil~n this 
.:i.tate with respect to risks located outsiqe this State unles~ 

48 .t..h_~.erson_hQlq~ __ ygJ.id Main.!L-P..I.QducEu:_J..J..c..ense and appointment 
in_.-this s.tQ.~.ll.JLJAnl.s:....s..§....J_§.gist_ered wi th---.tJ:le superinteng,ent as Q 

50 ffi9nruV-J.l9-general age~~n.t.......t.o~J~_section 5. 
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2 3. Bond. The super intendent may require a bon~n an 
9J)]ount acceptable to the superintendent for the protection of the 

4 insurer. 

6 40 Errors and omissions policy. The Iillperintendent may 
require the MGA to maint~~. err~~~ __ and omis~s policy. 

8 

5. Appl,Lci:l.tiQn. E.CLc..b--IDana<;LiJ]'g. general 9.g.e~s.baJ.l fiJ.e. 
10 wi.t.l1 the superinte.n.ruwt an aw~ion for registration as---..2, 

managing general agent and shall pay th~lLin section 601. 
12 

14 

16 

18 

20 

22 

24 

26 

28 

30 

32 

34 

36 

38 

A. The sup~~.in.~ent shall pr~ibe, cQn~Qt wi~be 
sw.PlJ,J::.a12.lfL..J:.e<;tYiLe.ments .QL this sUbchapter, and (urni..Qh 
forms required under this sUQGhapter in connec~o.n with 
application fo.r an issuance o.f registratio~~rtificates and 
.Lor no.tif~tio.n of termination of contracts pursuant to 
~ion 1495. 

B. The app-lication fQ.L...Le~Lat..io.n mU&.t incl1,.lde the .....lli\me. 
.Q.ill.'L..addr..ess of tw in~r wi~hom the pro~r ha.JL...Q,n 
ap-pointment pursuant;. to section J.llL.....a..nd with whQm--.t.b.e 
~as a written con~act pY£suant t~seqtion 1494, a 
.atatemept of the guties that the producer is expected to. 
p!il:..:f..Q.nlLo.ILl;a~.haJ.;LQJ: the ins u LeX.L-_t)1e ..... 1 iJ).J~JLQ.Li..n.!i!l..£.ance._fQ~ 
which th§L..Jlloducer is .. ...tQ_~1J.tJlOdzed to act. and any other 
information the supednk.Q..Q.ent... request£... 

£_, _~th~SJJP.ex.i.ntendent finQs that tlle applicaJ;iQn is 
gJmpleJ;jL the supedntenQent shall ---P.L0mptly issue.~ 

c e r t if i..QgtfL.QL.rJtgi s t r at i on to !:JllL-p.r.rulJJ.c..~t.he..oiis.~.th.e 

li.up~ipten<l.ent shall ruuse to issue the registration q.nd 
~mptly pQ.tify the prQducer ang .the insurer o~~~fus~ 
stating the grounds for refusa~b~. producer ~..re.quest __ a 
hearing on the superintendent's genial pur~_j~J:LJi!;Lction 

229. 

contract is received purs1,.lant to section 1495, the certifi~ate of 
40 registr.at.i9.lL......X.eIDi),ips in llfec~~<m9. as the remtrant. 

con t i nue S :t.fL.~~~Mai n.e._.p~.oduce r I i C.eJ.HiSLJ;Ln.JL...g.~L)...QI!9-~S. 
42 .:t..he registrant .. CQIDplies with the pro.yisions of this subchap.tSL:t;:. .... 

A certificate of regist:r;:JLtl.o11.~pires upon receiP.L by th.~ 

44 sUl1.~.rintgnden.L..........o.f n..o.:t.i..tication of termination of contrq.ct 
pJ.lrsuant to seQt.~:L4..2.Lor upon notifi...QQ:t.i..on of terming~iQ1L._Qf 

46 the ..J2.Lod~L.li......l~SJL.§...illl the u:.gj.strant Sh}i1:"l prompOydeliver 
the certificate of registration to the superintendent. 

48 

50 
~son acting in the capacity of an MGA may ..n..ot place 
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b1lsine !'iS~.~A-.i,n~~.;r_l .. m.;ttutS the r~..s~1L...fQ~Q,_wr i t t~ll 
2 contract between the parties~~sets forth the responsibilities 

QL~j3.clL~~~l1en both p_arties share responsibility for a 
4 P-..9xtJ_cular function, s.pSl_cifJes th..~iyi§..i.QJl of tb..ose. 

X.!ll?PQ.n.sJbilJJ;,ie.s. The. cont~ must contain the. following 
6 minimum provisions. 

8 1.~~1JJI..i~.tiQ!l_._'J'J!e i.nsurer may ter.lJlj.nate the CQn.t~t_t9r 
s';-..9use upon written notice. to the MGA. The insure.r may suspend 

10 thsLunderwriting~ority oJ the MGA during the pendency of any 
Qi..s.Q1l..t.fL_-L~rding the cause for termination. HQwever-----the 

12 ,§J,lJ;,pe..n.s.i.Qn of an l{GA doe..s....--.1l.QJ;, __ x~.1ieve the MGA of ~ 
.Ie.spoll.§.ilvli ty to service business in existence at the tim~ 

14 t..he sus.Qe..nsion .. 

16 2. Acco~ti~. The MGA shall render accounts to the 
i.n.s_lJxer detailing aU tran.sa~tions and rem~1-t_1Jnds dM under 

18 the contract to the insurer on not less than a monthly basis. 

20 ~~~~ fi~~~ry. All funds collected for the account 
Q.f_QJ;lJ.ll.JillrJitLJ1)_\ilt~-.helJi....J;!L-the MGA in a j;ig1\dary C.Q.p.a.c.ili . .-in 

22 ~nk that is a member of the Federal Reserve System. This 
.Q..C~1.Lnt must b~ used fQr all pgyments Qn behalf Qf.....J;;..he insurer.,-

24 J'he MGA may [etai.n.. no more than 3 mQnths' estimated claims 
~yments and allocated lQss adjustment expenses. 

26 
.L_._Re~QX.ds_._s.e.~e--I:~J;;ord~L....b.1Jsine.~itten by the 

28 MGA musL.ruiL.maintained. The ins1Jrer IIlust have access. and rna]: 
s;:.Q.J?y all acc.o1Jnts and reCQrds related to its business in a form 

30 J,l_~bl!'L....b.Y-J;,.h~urer. The super intendent mus~ave access to 
QJ~Qoks, bank accounts and records o~he MGA in a form usable 

32 t.g~he __ ~lJRerintendent. These records m1Jst be retain~d accQxQing 
to section 3408. 

34 
5_. ___ ~9~$.~~~~. The CQntract may not be assigned in 

36 whole or part by the MGA. 

38 6. G\li_g~l.,i~e~-" The cont.ract m1Jst i.nc.lYde appropriate. 
ungerwriting guidelines incl1Jding: 

40 

42 
B. The basis of the ra~ to be charged: 

44 
C. T~~~ of risks that may be written~ 

46 
D. Maximum limits of liability; 

48 
E. Applicable excl1Jsions; 
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2 F, Territorial limitations; 

4 

6 H. The maximum policy period. 

8 The insurer has the_righ~Q~A~~el or not to r~ew any poll~~ __ Q~ 
insuranG.e subject to allgpplica;ble laws and. rules regarding the 

10 cancellation and nonrenewal of insurance polici~ 

12 1. Sett.1~me.~uthodty.----LLthe contract permits the MGA 

14 

16 

18 

20 

22 

24 

26 

28 

30 

32 

34 

36 

38 

40 

42 

44 

46 

48 

50 

to settle claims on behalf of the insurer: 

/',.. All claims must be reported to the insurer in a timely 
manner; 

B. A copy of the claim file my~t be sen~~~he insurer at 
its reguest or as soon as it becomes known that the claim: 

(1) HM-the potential to exceeg an amount determined 
by the superintendent or exceeds the limit set by ~ 
insurer, whichever is less; 

{~) Involves a coverage dispute; 

(3) May exceed the MGA's claims settlement authority; 

(4) Is open for more than 6 months: or 

{12) Is closed by payment of an-2J!lQ1J~W:M.ded as a 
X..eJiult of a judicial . ..P..r.QS.;eeding or an amount set by the 
insurer, whichever is less: 

C. All clal~J~L..J!!JJ.G1:. be the joinL.ru:.9pertY-Qt_t-he 
insurer and MGA; except that, upon an order of lig;uidation 
of the insurer, the files become the sole R£.QPerty of t.he 
~rer or its estate. The MGA must have reasonable access 
to and may copy the fi~ on a timely basis; and 

Q. __ An.Y.---.S e.tUeJDjmt._Q_u.thQJ:..ill.---9:x.anJ:.eQ._t..Q_...t.p.e MGA J!1gy_b..e 
terminated fQ.r cause upon wriJ:..t.en notice by the~urer to 
the MGA or upon the tumi:Q.Jl....t.ion of the contJ;:..Q.l;;t.. •. --1'..Qe. 
insurer may suspend the settlement authority dyring the 
pendency of any dispyte reg£Lding ~ cause ~Q£ 

teJ;:..illillMJ.rul .. _----.!,lJ;LQ1L...J;&.rmination of the MG.A' s authority to 
setlcle claw, the M~hall desist from any draw on funds 
Qf the insure..L_aru:L.shgll imm.e.9.i..Qtely forwgrd to thJL.insure..£ 
all claims fi~ with the MGA's immediate possession and any 
claims received thereafter. The MGA shall promptly transfer 
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.t9~~n§JJxe_r_g.n~nd!L.-g~t.9---.th_EL-insJ.l!".~Q.L-t~ny 
2 pQJJ.~lOlder and shall trapsfer to the insurer any proper!;,y 

of the insurer that is within the MGA's actual or 
4 ~nstructiye possession. 

6 8. Transmission. When electronic claims files are in 
e]l;iMenCe L the contract must address the timely transmission of 

8 the data. 

1 0 9_. ____ I.ll.t.J~.dID_Profits • If th~L.C.Q.nt r ~C;.~v i d_~_.6._f.Qr_.JL.J?h ad ng 
of interim profits. by the MGA and the MGA has the authority to 

12 determine the amount of the interim prQfits by establishing loss 
.I .. eserves or controlling claim payments or in any other mann...e.rL 

14 interim profH_~_gy nQt b~aid t.Q~LMGA until on!L.Y-e.~ft.eL 
..the~re earnfLQ for prQP.ru;:ty insJ.li_ance business and 5 years after 

16 tb...ey-are earned on casualty business and not until the profits 
have been verified pursuant to section 1495. 

18 

20 

22 

24 

26 

28 

30 

32 

34 

36 

38 

40 

42 

44 

46 

48 

50 

10. Prohibitions. The MGA may not: 

A. Bind rein...s~.ce or ret...I:.ru:;..e.ssions on behalf of th.e. 
insurer, except that the MGA may bind facul~ive 

reinsurance contracts pursuant tQ obligatory facu~~ive 

agreements if the contract with the insurer contains 
L.einSJu:,gnc.e p.nruU;:'W.I.itJn9. __ gM.i.o.eJines including, for 
reinsurance both assumed and ceded, a list of reinsurers 
with which such automatic agreements are in effec~~ 
coverages and amounts or percentag.e.s that may be reinsured 
and commission schedules; 

B. CQ~m~~~e~surer to participate in insurance or 
reinsuranc~dicates; 

.c_._.l:1a~_1J.sJiL...QL_~LIJ.Y_.Px.QJ:;1lJ..~L---\qi.thout ensurilliJ..-t):H~'!~._~he 
producer is lawfuU~icensed in this State to transact the 
kind of insurance for which the producer is used: 

insurer to pay a claiffi...--.Qver an 
insurer, net of reinsurance, which 
insurer's policyholder surplus as 
preceding year; 

amount specifi.e.d by _the 
may not exceed 1'lf, of th...e. 
Qf December 31st of the 

E. CQllect auy--p~m.e.nt from a reinsurer or cQmmit the 
insurer to any claif!L.J?ettlement wi tlL a re.insurer withQ.u,.t 
J2.riQ.f~proval of th.e. inJi1lier. If prior approval is given, 
~QXt must be promptly forwarded tQ the insurer; 

F. Make use Qf any producer who serves on the insurer's 
board of directors; 
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2 

4 

6 

~J:Q.intly employ an individual who is employed with the 
insurer: or 

~----..8.§AiglL..§J?st~Hic duties under a contract with an insurer 
to other parties. 

10 1. Rg~Q~ds_tg_~_~~Ch MGA. Th!LilUL1J.ilLt:~hall re-IDlh.e_-.9...IlQ 
ffi.9 i nJ;,..aiIL 0 n :(il.L.gIL_i.n.fuuL~ILQe n.L.J i narH;j.-.9-~X ami Il.a t ion 0 f ..Q urxent 

12 origi1L.PJ."_e,pMeQ on tillLJ:2lLS.ll .. ~J;_£t.a.tJJ.tM.L-Q~-.Q_unting pre..s.crit!~td 
Q~er.m.iJ;J;,.ed by th.sLj!lJl?-~rintELngent respecting each MGA with 

14 which the insurer has done business. 

16 2. Act~ari~eview. If an MGA establishes loss reserves L 

tJ.HL~urer shall awuru..J.Y_....Qptain the opinion of an aGtuary or 
18 .actuaries who speci.a)i2;fL in the type of insurance under 

COl1.s.idera...t...iQn~~t.~~~eguacy of loss reserves 
20 established fQr lo~ses incyrred and oytstanding Qn business 

1l.r..Q.Qyced by_J~hL.l1QA. Thj,~e..Q;JJ.ixe.mrul.Lll in addi tion to any 
22 other regyired lQss rese.rye certification. 

24 3. On-si~~~~~~~n~~er shall perio~ally and at 
least semian.ill!.QJ.ly cQnduct an on-site review of the ynderwriting 

26 and claims prQcessing operations of the MGA. 

2 8 .4_--------Jli;q<Ij,J!.!L-a~t;JIDxity..--1Un.QjJ!g autllo r i ty----Lo_r __ aJ,J, 
reinsurance contracts or participation in insurance Qr 

30 reins~rgnc~~ndi~a~~rests with an officer of the insurer, who 
may not be affiliated with the MGA, 

32 
5. NQti_c~L.QL_t~..nnj,p...M;.ig_:g,. Within 30 days of termination of 

34 a contract with an MGA, the insurer shall provide written 
notification of that termination to the~erintendent. 

36 
§.~~;r_te:rlY..J:.eJ1'ig,,_. An insurersQ.alLJ~view its booll;.s._aml 

38 records each guarter-.t.IL determine if any prodycer has becQffi.~ 
QJ?eration of section 14...2~ubseG.tion 3, an MGA as de;t:;in..e..d....-.in 

40 that section. If the insureLSJ&.termine~~ itJ>~l?roduce.L.llas 
~come an MGh~lte in~.l.u;Jtl_....s.h.a)l promptly notify the prOJJ.lH':5;1r and 

42 the superintendent of that determination and the insurer and 
l?£Qducer must fylly comply with the provisions of this sybchapter 

44 within 30 ~ 

46 1_._J;,l.QSl:r~L~..mb.~:r_~a_1Ui~t.i9A~n insure_L_Ill9Y not apJ?Qillt 
t.Q----.its board of dire~s an officer, director, employee-L 

48 QXQducer Qr contxolling shareholder of its mangging g~eral 

.agents. This ~~~n does not apply to rel~ionship~~erneQ 
50 by section 2)2 or chQJ,;U;&r 77 to_.....tb.e extent that control of an 

insurer is permissiQ .. liL.lJ._nder sectiQn 222 or chapter 77. 
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2 i!~96. A.c.t,jLoJ:_~A_~o.ruti.d~.J;~Q act,s of insur.e.u 
~xamination authorit.x 

4 

The S!..cJ;JL.Q.Ltl~!LJ:1Jl~g.XJL~~~~Lt..9~e the..-ac t s 0 f t.h.e..._J,ll!iJlre r 
6 on whose behalf it is acting. An MGA may be examined as if---.i.!;, 

were the insurer. 
8 

10 
1.. P~~ti~-"._JL.:t,:bi!l~:I;1-pe..r.i.ntellQ..smt finruL_after a h,~arj.Jlg 

12 .l;:onQ.1Jcted in accordance with section 229 that any person has 
violated any provisiQn of this subchaQ~~ superintendent may 

14 order: 

16 A. For eaQh separate yiol~n, any penalty provided for by 
section 12-Ai 

18 

20 

22 

24 

26 

J!._. __ R.e-"lQ_Gg,t.i.QJl, __ 9L_SJJJiP.Ellis_i~:L_t..4JL..Jiroducer' s licensJ;L.....Q£ 
~insurer's certificate of authority; and 

.c_!. __ JJ~J~ MGA_t.Q...... .I'J1 ilI!t>J.!I.l?J~._th~Lj,.X1S\l..x.ex~11.e...._reh.at>.i II tg. t.QL.... OX 

liquidator of the insuLer for any losses incyrud by t~ 
.iP.~.L..caysed by a yiQl.ation of this sybchapter commit.t&.Q 
Q:L..t.he MGA. 

~J;Jf~c~LQ!'.de.J;:~~ecision, det.ermination or o.rd!;!!: 
28 Qt __ the_.sJJ~rint~L-p'ursuan...t.........to .Jil!..Qsection 1 is subject to 

judicial review as provided by section 236. 
30 

3. Pe~f.!ltj,~.. Noth,illiL~Q.n.t..ajned in this_se_Gt . .i.mL..a.tfe_G.t.s. 
32 .the right of the s~rintendent to impose any other .IDWalties 

p_rovided for.......in...JJlis Title. 
34 

.i.,,--_~ig~t.s ... 9_:L.9j:::J.)~:r;:~._l'I.otJlj...Il\L.cQn.taineq _in. th i S._9 \l.QGnapt..e.r. 
36 limits or restricts the rights of---J}..Q)icyholders, claimants and 

Quq.Ltor.~ 

38 

40 

Th~1ll>!u;:.inte..Il<le.nL_mgy~.Q.Q.J2.L....J.:e.AS..QAQhlSL....JJJJ.e~.t.b~ 
42 im.P.l.ementation Jlnd..........a..QIJI_inistratiQn of this s..illLchapj;;er_. __ ~ules 

.QQ.Qp_t.eJ;!_L2J'!'r.£uan.t~this subcha~ are routilliLtechniQ.Q.L rules 
44 Q£. defin~n Title 5, chapter 375, subchapter II-A. 

46 Sec. 2. Retr-mactivity. This Act applies retroactively to 
October 1, 1997. 

48 
Emergency clause. In view of the emergency cited in the 

50 preamble, this Act takes effect when approved. 
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2 

SUMMARY 
4 

During the last legislative session the Managing General 
6 Agents Act was repealed from the Maine Insurance Code. This bill 

enacts the Managing General Agents Act in the Maine Revised 
8 Statutes, Tit1e 24-A, chapter 16, subchapter VIII. The language 

is similar to the previous law, except for the change of the term 
10 "agent" to "producer" and internal cross-reference changes. 
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