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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 35-A MRSA §3204, sub-§8 is enacted to read:

8. Authority to trapnsfer title,. Except as otherwise
xpressl rovi by law his State enacted prior to
September 1, 1997, including any private and special law, that
grants generation-asset-related rights, privileges or immunities
to an investor-owned electric utility is deemed to grant full
authorization to the investor-owne lectric utility to convey or
otherwise transfer those rights. privileges or immunities in
accordance with this section. For purposes of this subsectiom,
"generation-asset-related rights. privileges or immunities" means
rights, privileges or immunities that constitute generation
assets or that are necessary or convenient to the ownership or
operation of generation assets, including water rights associated
with hydro-electric facilities.

SUMMARY

This bill provides express authorization for investor-owned
electric utilities to transfer, in accordance with the
divestiture requirements of the electric industry restructuring
law, good title to generation assets acquired pursuant to state
law.
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