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Be it enoded by the People of the State of Maine as fonows: 
2 

Sec. 1. 14 MRSA §61U, sub~§3, as amended by PL 1995, c. 654, 
4 §3, is further amended to read: 

6 3. Notice procedure. A mortgagee ~iye6 ~hall--p~~Yig~ 

notice to a mortgagor and any cosigner under this section by 
8 mailing the notice by-~-t.-i-f-i-ed--ma.1-h·-·H~t.'b1.-£l!l--r~~-·peql,u:lsteGv 

;~--t.~~&~-is-~-i~~~~-ee~ti~ieG-~~~--~-me~t~a~ee 

10 m~st--sess--~A&-~~~-~~-~~-~-t.~--~-~l!ly--eg64~lIle~--by 

e ¥'Gilllall!'Y- -ma4-1-,,- - -',!;ae _. ·t-i-me- -waGS - ~t.-i-€~ -i:s- - ~i'l7el!l- -.HI- - the-~-e- - Gaa 
12 me~t~a~9~-e-£-~~~-~~-~aG-lI!'eeeipt-e-£7--i-f-~~-~&iG&-is 

ulllGe~iyell!'ab~e-By-~-t.-i-f-i~~~~r-~A&-aate-t.he-~-i~~-sen&-by 

14 9FSis&I'-y--ma4J,... tQ the last known ...address Qf the MQtJ:,ga,gQr a,nd 
cosigner by Qne of the following methodst 

16 

18 

20 

22 

A. By cUJ;.if.ie~lI!a.iL ret&Ln __ :t;:.eS;:fLiJ;l~q~ted. f.QL.-t,jle 
purposes of this paragra,ph, the time Jffi.en the notice is 
g;i.yen is the date the mortgagor or cosigner signs .. ~ 
u;Lceipt or. if the notice is unde1~b1e, the date ~ 
PQst office last attempts to deliver it: or 

B. By ordinary first class mail, postage prepaid. For the 
24 purpQses Qf this paragraph. the time when the notice is 

gj,YiUl h the date when the mortgagor~J: GQl1iig~~j.Y!l.!i 
26 ~hat nQtice. A post office ruwJ"rtment certificate Qf 

mailing to the mortgagQr or cQsigner is conclysive prQo[ Qf 
28 receipt on the 3rd calendar day a,fter mail~_ 

30 Sec. 2. 14 MRSA §6111, sub n §4, as enacted by PL 1995, c. 654, 
§4, is repealed. 

Sec. 3. 14 MRSA §6111, sub-§5 is enacted to read: 
34 

.5-,,---- Exc~llti_~tl!!fil-" Thi s sec ti QJL_.Jl~:llO.t._~_~mo r .tga.g~ s 
36 !ilt~ing oblllJjLtiQns that constitut&~ __ ----..C.Qll§..Umer crrulU 

t..r.aruu,!,ction a~inild in T~_9-A, section ~O...l,,-.aultsJ~.c...t..i9_~_12 
38 .Q.r that arl'J roMe by aJ.Ypervised lendl'Jr ..aJLJ;l~in.ru.L in Title~"-,

.fi3lCt.i.oXLJ.:3 0 I, SyUttcJ:..i~ 9 or .t..<LJQkec l.Q~Ii~_...iillY-~ 
40 mortgagu CQmmenced QIl Qr rtter January 1, 1995. 

42 
SUMMARY 

44 
The 1995 amendments to the Maine Revised Statutes, Title 14, 

46 section 6111 are inconsist-entwith the provisions of Title 9-A, 
section 5-110, applicable to consumer credit t.ransactions, and 

48 the provisions of the standard so-called Fannie Mae/Freddie Mac 
uniform mortgages that are utilized by supervised lenders so that 

50 these mortgages are marketable on the secondary market, thus 
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reducing expenses for consumers. These amendments may cause 
2 title problems and do cause confusion to consumers in that, under 

current law, consumers must receive up to 3 different notices, 
4 all with different deadlines and requirements. 

6 This bill eliminates the possibility of inconsistencies and 
confusion. Consumers' rights to cure defaults with respect to 

8 mortgages that are consumer credit transactions are governed by 
the Maine Consumer Credit Code and, with respect to mortqac;,es 

10 made by supervised lenders that are not consumer credic 
transactions, are governed by the provisions of the Fannie 

12 Mae/Freddie Mac uniform mortgage instruments. 
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