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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 36 MRSA c. 105, sub-c. XI is enacted to read:

SUBCHAPTER XI

BORROW PITS
1151. Texation of borrow pits

1. Scope. Borrow pits, as defined in Title 38, section
482, subsection 1 are taxed according to this section.

2. Determination of just value. The just value of a borrow
pit must be determined as follows:

A, In the first vear that the property is taxed under this
section, the assessor shall determine:

(1) The just value of the property hased upon the
amount and value of material that is available for
extraction from the property: and

(2) A depletion schedule, as adopted by the State Tax
Assessor under subsection 4, for the next 9 years based
upon the property owner's plans for extraction:

B. In the 9 vears after the property is first taxed under

this section, the Jjust value determined under paragraph A
must be reduced according to the depletion schedule

determined under paragraph A.

C. In the 10th yvear after the property is first taxed under
this section, the assessor shall redetermine the just value
of the property based upon the amount and value of material
that remains available for extraction from the properxrty, and
a new depletion schedule must be implemented for subsegquent

YEArsS ..

3. Credits. If the assessor determines when the property
is revalued in the 10th year that the original depletion schedule
overestimated the amount and value of material for extraction
from the property, a credit must be allowed based upon the amount
and value of material that was actually available.

4, Depletion schedule. The State Tax Assessor shall adopt
rules establishing approved depletion schedules for use under
this section. The rules are routine technical rules for purposes
of Title 5, chapter 375, subchapter II-A,
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5. Documentation. Owners of property subject to this
section shall provide any information requested by the assessor
for purposes of determining the amount and wvalue of material
available for extraction from the property and the owner's plans
for the timing of the extraction.

SUMMARY

This bill provides a method of assessing property tax on
borrow pits based upon the amount and value of material available
for extraction from the property.
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