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Be it enacted by the People of the State of Maine as follows:
Sec.1. 11 MRSA §4-206-A is enacted to read:

§4-206-A. Tramsfer prohibited without written authorization

Notwithstanding any other provision of this Title, a bank
may electronically transfer funds from the account of a state
resident only if the bank has writtenm or oral authorization of
the resident. A resident may authorize a specific amount or an
unlimited amount to be transferred. The authorization may be for
a single occasion or multiple occasions or given on an on-going
basis.

Authorized electronic transfers may topped by the
re51dent by giving either written or oral notlce to the bank,
ny electronic transfers made by the bank after authorigzation has
been withdrawn by the resident or any electronic transfers in
excess of the authorized amount are unauthorized transfers,

The provisions of this section may be waived by the resident
if the waiver 1is in writing.

SUMMARY

This bill prohibits a bank from electronically transferring
funds from the account of a state resident without first
obtaining written or oral authorization.
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