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Be it enacted by the People of the State of Maine as follows: 

Sec.t. 18-A MRSA Art. VI, Pt. 3 is enacted to read: 

JlliIFORM~TRANSFER9r:~PJ;:ATII SECURITY 
REGISTRATION ACT 

§6-30l. Short title 

This Part may be known and cited as the "Uni£:or.tn_.l'r.1l-nsfeL.2n 
14 Death Security Registration Act. II 

16§.2..-302. Definiti!)ns 

18 As use d i;n th is Par tL~. unl e SJS ____ tne ~ .... C_QJltj:LKt._ .... Q.the rw:.Lsg 
i ndiga t e sLJ;,};1!LIo..liQw i ng .J:&rmILhgYJL tht;!~Q...ll.Q.w i ng _llLE)J;ut-inSLS., 

20 
.Cill_._''-BeJ1~ic iQ.Iy-_:tO rm' '._me an 5_..i;L_~ is t r Q t i 0 n_..Qi_.g_ ... $_EU';.lJx,i,J;.Y 

22 j:.]::l a h. __ i nd ij:;lJ. te s... . the l? res e Ilt_Q}'m'§x_--.-9L ... thSL._~Q.1'..£Jty--__ gpd_tlH~ . 
.i!1t._e n t i.Qn __ QLtJlsL..Q-"J:;rl~L~r d i P...9-.tlHL~.r"§"9_~L:who.be G.QITLe.:?_the_ o.J'lJ1eL 

2 4 .QLJ;;JJ& __ $_StC.l.LLLtr_llJ~m). the de aJJ:LQ..:L.J;lJe owne r '. 

2 6 i.!;LL_ .. '.'D ev i s.e.e~~_~ al1~ al1Y----E.eK.liQIL_de .i,d,gJJ.Q.t~.<~LJ,n . _g ... _. w LL Ito 
I e c.e.iye _.Q. .. d .1&1;>..Q s i tim:L.Q.t~e a l_QX-ReLfi.QJJ.Q.:'L.p..£..QJ2J;;L:U;.yL 

28 
.Lc...L ... _. " He irs" me an s tho s e __ I?-e r $.0 n 9.L_iD_C IJJ.Q. i ng __ t 4.lL_2V r: Yb::'Lilt9 

3 09.J20.lJ3;;~ ... :w:ho_ .. _a r~ ... _e n tit 1. fL<L~llIt<isn:_.~:tUL_J:;.t..Qtv te..;,"L_..P_L_._tnte9.tJ'l.J·'& 
.§..1J . .Q.C 8 9..5 i.Q.J.l~t~o th e .. pJ....opsu:.t:l .. 0 f ._Q._.Q.e.c..e d 8.nt.-,-

32 
1Ql. __ ~~ Pe r S.Q.D_"_lfls an s _._an __ j_D.diY i d_u a,;Lc. __ 9 . __ c..Q.IcP.Qr a t.iml,._ ... Q..l! 

34 oxgan i z aj:,.i 0 n_o r-9J;,.he r _J, eg a L_smJ:;JJ;y ____ 

3 6 J;;U .. ____ .~~' P e LS.Q1J. a L ... _I e!? r_E;LS_~n1;.9t..i_y~.~'. __ -.in c +.1'd e_5 __ .~~5'lQ.lJt.QL 

Q.dm inJ s t r a to L __ .J? u c c e s s O..L._--p~r.J?.9na l_ .. _ .. _,r,:.!ZlLLe.l?sm t a t.i.Y~_._.~.1l-E.Lc;:j.9.+ 
3 8 .i':l.dm .Llli..s..txg t QL_.~m.g--PilLQ..QJ;llL.~hQ.._.J?~r£o..£If\_:;;.llQJ;;..t.i';L1ltLQ..1J,y __ ... thS). __ .l>qJ!L~ 

f u n_Q t .i 0 !1.JJ...I1.QsU;: __ .. t:t1L 1 a "I._gQye QJ. i nR_th eJX . .JiLt a t lli~ 
40 

itJ_~' P r QJ?e r ty , ~_ inc 1 Uq~ s boJ;lL1:~..l_ and __ ~Xl>_9 naJ._1?XQP~Lt}' .. Qr 
42 SW-y __ J n ~xe s t i~ e al __ and ...p e r S9 n a l __ -lL:r;:QJ;1~J;y __ ~md_. me gn$._QJJ-Y_t.K.Ling 

t hat IIlillr_lLS) __ ~ll e sub jJ;LC t 0 L_Q.wn e r s h i p-,-
44 

.Lgl_.-'-'--EJZgi ~t~1:~_nC Ivilln.g __ .i.t_~_.Qe r,iy a t;._iy~.~tne i;L1l.Q..._t...<L.i S s ue .... g 
46 certj.ficate showing the ownershi.l2~QJ a_ certifJcaJ;.ed securih_Qr.-,

.LI1 the case of an uncertificated se.curiJ;Y---_t.~.nitiate __ 9r 
48 ll9-nsfer an account showing ownership. of _secu.ritieG-,-. 
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{h) "Register_ing en.tity" means 9- person who originates or 
2 ~~g.nsf§rs.a sec~rity title by registration and includes a broker 

maintaining security accounts for_ customers and a transfer agent 
4 or other person acting for or as an issuer of securities. 

6 ill "Security" means a share, participation or other 
interest in property, in a business or in an obligation of an 

8 enterprise or other issuer and includes a certificated_secu~ 
an uncertificated §ecurity and a security accoupt. 

10 

12 

14 

16 

18 

20 

22 

24 

26 

28 

30 

32 

(j) "Security account" means: 

(1) A reinvestment account associated with a security, a 
securities account ~ith a broker, a cash balance in a 
brokerage account, cash~nterest, earnings or dividends 
earned or declared on a secur i ty in an account, a 
re~nvestment account or a brokerage account, whether or not 
~redLted to the account before the owner's deathL-Q£ 

( 2 ) A cash balance or other property held for or due to the 
owner of a~r i ty as a replacement for or product of an 
ac co un t sec uri ty~"-h..,e"-t",-h..."e,-"r~--"QL.r,,--~n~Q-,,t~_,c,-,r...,e,,-d,...,.i,-,,t,,-,e"-'d""-----"'t""o'---"t"'h...,e"'-_a~c"'c'_"o"_'u"'n~t 
be~ore the owner's death. 

LkL "State" includes any state of 
District of Columbia, the Commonwealth 
_ter::J".l._tor~r possession subject to the 
the United States. 

UNIFORM COMMENT 

the Uni ted ~tes, the 
of Puerto Rico and any 
legislative authori~ 

"Security" is defined as provided in UCC § 8-102 and 
34 incl udes shares of mutual funds and other investment companies. 

The defined term "security account" is not intended to include 
36 securities held in the name of a bank or similar institution as 

nominee for the benefit of a trust. 
38 

"Survive" is not defined. No effort is made in this Act to 
40 define survival as it is for purposes of intestate succession in 

UPC § 2-104 which requires survival by an heir of the ancestor 
42 for 120 hours. For purposes of this Act, survive is used in its 

common law sense of outliving another for any time interval no 
44 matter how brief. The drafting committee sought to avoid 

imposition of a new and unfamiliar meaning of the term on 
46 intermediaries familiar with the meaning of "survive" in joint 

tenancy registrations. 
48 

The definitions of "devisee," "heirs," "person," "personal 
50 representative," "property," and "state" are taken from Section 
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1-201 of the Uniform Probate Code which, as revised in 1989, 
2 includes this Act as Part 3 of Article VI. 

4 SQ-303. Registration in beneficiary form: ~ole or joint ten~£Y 
ownership 

6 
Only individuals whose registration of a security shows sole 

8 ownership by one individual o __ r multiple ownership by 2 or more. 
with right of survivorship, rather than as tenants in common, may 

10 obtain registration in beneficiary form. Multiple owners of a 
security registered in beneficiary form hold as joint tenants 

12 with right of sl.uvivorship, as tenants by the entiretJes'_uor a.Q. 
owners of community property held in survivorship form, and not 

14 as tenants in common. 

16 
UNIFORM COMMENT 

18 
This section is designed to prevent co-owners from 

20 designating any death beneficiary other than one who is to take 
only upon survival of all co-owners. It coerces co-owning 

22 registrants to signal whether they hold as joint tenants with 
right of survivorship (JT TEN), as tenants by the entireties (T 

24 ENT), or as owners of community property. Also, it imposes 
survivorship on co-owners holding in a beneficiary form that 

26 fails to specify a survivorship form of holding. Tenancy in 
common and community property otherwise than in a survivorship 

28 setting is negated for registration in beneficiary form because 
persons desiring to signal independent death beneficiaries for 

30 each individual's fractional interest in a co-owned security 
normally will split their holding into separate registrations of 

32 the number of units previously constituting their fractional 
share. Once divided, each can name his or her own choice of 

34 death beneficiary. 

36 The term "individuals," as used in this section, limits 
those who may register as owner or co-owner of a security in 

38 beneficiary form to natural persons. However I the section does 
not restrict individuals using this ownership form as to their 

40 choice of death beneficiary. The definition of "beneficiary 
form" in Section 1 [Me. cite section 6-302] indicates that any 

42 "person" may be designated beneficiary in a registration in 
beneficiary form. "Person" is defined so that a church, trust 

44 company, family corporation, or other entity, as well as any 
individual, may be designated as a beneficiary. 

46 

48 §6-304. Registration in beneficiary form; applicable law 
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A s~curity ....ffi.9Y-be registered in beneficiary form if the form 
2 is authorized by this or a similar statute of the state of 

Q_~pization of the issuer or registering entit~ the location of 
4 the registering entilll_2.rinci2al office, the office of its 

transfer agent or its office making_the registration, or by this 
6 Q_I a similar statute of the law of the state listed as the 

pwner's address at the time of registration. A registration 
8 governe~ the law of <Ljurisdiction in which this or similar 

~lation is not in force or was not in force when a 
10 X.J:!-9.istration in beneficiar~form was made is nevertheless 

2resumed to be valid and authorized as a matter of contract law. 
12 

14 UNIFORM COMMENT 

16 This section encourages registrations in beneficiary form to 
be made whenever a state with which either of the parties to a 

18 registration has contact has enacted this or a similar statute. 
Thus, a registration in beneficiary form of X Company shares 

20 might rely on an enactment of this Act in X Company's state of 
incorporation, or in the state of incorporation of X Company's 

22 transfer agent. Or, an enactment by the state of the issuer's 
principal office, the transfer agent's principal office, or of 

24 the issuer' s office making the registration also would validate 
the registration. An enactment of the state of the registering 

26 owner's address at time of registration also might be used for 
validation purposes. 

28 
The last sentence of this section is designed, as is UPC § 

30 6-101 (Rev. 1989), to establish a statutory presumption that a 
general principle of law is available to achieve a result like 

32 that made possible by this Act. 

34 
§6-305. Originatign of registration in beneficiary form 

36 
~§.itCU£lj~YL_ wh.ether evidenced by certificate or account.L---.i.£ 

38 xegist-.es_ed in~~.1).J;!ficia.a fo):,m V[hen the r~istration includes a 
.d.esignation of a __ Q~neficiary to take the own~rsh.i1L--£!: th~~ath 

40 of the owner or the deaths of all multi~~wners. 

42 

44 

46 

48 

UNH'ORM COMMENT 

As noted above in commentary to Section 2 [Me. 
6-303], this Act places no restriction on who may 
beneficiary in a registration in beneficiary form. 

50 §6-306. -Xorm of registration in beneficiary form 

Page 4-LR09l9(1) 

ci te section 
be designated 



2 Registration in beneficiary form may. be shown~he won~s 
"transfer on death" or "TODL'~_~~_~y-the words ~-Y--Qn death'~--.----S2..r 

4 "POD," after the name of the registered owner and before the na,me 
of a beneficiary. 

6 

8 UNIFORM COMMENT 

10 The abbreviation POD is included for use without regard for 
whether the subject is a money claim against an issuer, such as 

12 its own note or bond for money loaned, or is a claim to 
securities evidenced by conventional title documentation. The 

14 use of POD in a registration in beneficiary form of shares in an 
investment company should not be taken as a signal that the 

16 investment is to be sold or redeemed on the owner's death so that 
the sums realized may be "p'aid" to the death beneficiary. 

18 Rather, only a transfer on death, not a liquidation on death, is 
indicated. The committee would have used only the abbreviation 

20 TOD except for the familiarity, rooted in experience with 
certificates of deposit and other deposit accounts in banks, with 

22 the abbreviation POD as signalling a valid nonprobate death 
benefit or transfer on death. 

24 

28 The designation of a TOD beneficiary on a re~tration _in 
beneficiary form has __ --.!l..Q..._effect on ownershll;> __ JJJ).til ----.LQe----.9.wner~ 

30 geath ____ .-----A_registration of a secu.xlU--.in benef_ic:!...9U' ___ f.Qnn...JIl9L_be 
canceled or chang~<;LLA.Il¥-_time by the sole Oymer oL..Q.ll----t.ben 

32 .§urviving owners without the consent of the bel1eficia~ 

34 
UNIFORM COMMENT 

36 
This section simply affirms the right of a sole owner, or 

38 the right of all multiple owners, to end a TOO beneficiary 
registration without the assent of the beneficiary. The section 

40 says nothing about how a TOD beneficiary designation may be 
canceled, meaning that the registering entity's terms and 

42 conditions, if any, may be relevant. See Section 10 [Me. cite 
section 6-311]. If the terms and conditions have nothing on the 

44 point, cancellation of a beneficiary designation presumably would 
be effected by a reregistration showing a different beneficiary 

46 or omitting reference to a TOD beneficiary. 

48 
§6-308. _Ownership on death of owner 

50 
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On death of a sole owner or the last to die of all multiple 
2 owners t ownership of securities registered in beneficiary form 

passes to the beneficiary or beneficiaries who survive all 
4 Qwners. On proof of death of all owners and compliance with any 

QPplicable r_equirements of the registering entity, a security 
6 £~istere~.in beneficiary form may be reregistered in the name of 

the beneficiary or beneficiaries who survived the death of all 
8 owners. Until division of the security after the death of all 

owners, multiple benefici~ries surviving the death of_all owners 
10 hold_ their interests as tenants in common. If no benefici~ 

survives the death of all owners, the securit-y--belongs to the 
12 estate of the decea::;.ed sole owner or the estate of the last to 

die of all multiple owners. 
14 

16 UNIFORM COMMENT 

18 Even though multiple owners holding in the beneficiary form 
here authorized hold with right of survivorship, no survivorship 

20 rights attend the positions of multiple beneficiaries who become 
entitled to securities by reason of having survived the sole 

22 owner or the last to die of multiple owners. Issuers (and 
registering entities) who decide to accept registrations in 

24 beneficiary form involving more than one primary beneficiary also 
should provide by rule whether fractional shares will be 

26 registered in the names of surviving beneficiaries where the 
number of shares held by the deceased owner does not divide 

28 without remnant among the survivors. If fractional shares are 
not desired, the issuer may wish to provide for sale of odd 

30 shares and division of proceeds, for an uneven distribution with 
the first or last named to receive the odd share, or for other 

32 resolution. Section 8 [Me. cite section 6-309] deals with 
whether intermediaries have any obligation to offer beneficiary 

34 registrations of any sort; Section 10 [Me. cite section 6-311] 
enables issuers to adopt terms and conditions controlling the 

36 details of applications for registrations they decide to accept 
and procedures for implementing such registrations after an 

38 owner's death. 

40 The reference to surviving, multiple TOD beneficiaries as 
tenants in common is not intended to suggest that a registration 

42 form specifying unequal shares, such as "TOD A (20 %
), B (30"'0), C 

(50 Qb)," would be improper. Though not included in the 
44 beneficiary forms described for illustrative purposes in Section 

10 [Me. cite section 6-311], the Act enables a registering entity 
46 to accept and implement a TOD beneficiary designation like the 

one just suggested. If offered, such a registration form should 
48 be implemented by registering entity terms and conditions 

providing for disposition of the share of a beneficiary who 
50 predeceases the owner when two or more of a group of multiple 
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beneficiar ies survive the owner. For example, the terms might 
2 direct the share of the predeceased beneficiary to the survivors 

in the proportion that their original shares bore to each other. 
4 Unless unequal shares are specified in a registration in 

benef iciary form designating multiple benef iciar ies, the shares 
6 of the beneficiaries would, of course, be equal. 

8 The statement that a security registered in beneficiary form 
is in the deceased owner's estate when no beneficiary survives 

10 the owner is not intended to prevent application of any 
anti-lapse statute that might direct a nonprobate transfer on 

12 death to the surviving issue of a beneficiary who failed to 
survive the owner. Rather, the statement is intended only to 

14 indicate that the registering entity involved should transfer or 
reregister the security as directed by the decedent I s personal 

16 representative. 

18 See the Comment to Section 1 [Me. cite section 6-302] 
regarding the meaning of "survive" for purposes of this Act. 

20 

22 §6-309. Protection of registering entity 

24 i.9.-1 A registering entity is not required to offeJ;~.LJ;& 

accept a x...~uest for secur ill registration in benef iciar.Y-..Lor!!h 
26 If a registration in beneficiary form is offered_~ registering 

entity, the owner requesting registration ~Qene:[i.cia14-.~ 
28 assents to the protections given to the __ registering entity_.Qy 

this. Part. 
30 

~ By accepting a request for registration of a ~ecurity 

32 ~ben..eJiciary--..f.9rm, ~~isterj,.llil_ entit-y-~rees that the 
registration will be implemented on death of the deceased gwne..r 

34 as provided in this Part~ 

36 (c) A registering--.e.Rti ty.~ di.scharged from all claims to a, 

15ec.J.tri ty by the esta~ creditors, heirs I or._Qevise~ of __ Q 

38 Q.eceased owner if i.~_J;~J.....§..!;:&rs a---.trans_L~...L-....<LL_the security. in 
p..J;;.cordq.nce with sel:;;tign 6 308 and does so in gOQ.Q __ tj)itl]. __ .rel..i.an.~ 

40 QIl......J;he rmn..stration, on th:!...15........l'ar_t and on informatio.!1........1:Jroyided to 
.i t by aff idavi t of._..J:.he __ .~r~QJla1_n~Q£esentati ve __ ...Q.L_th~ __ .geC~9.se...Q 

42 owner or by the suryiving beneficiau_oc-illc __ the_._survivi.!:1g 
peneficiary's representatives or other informatioI)~_a"'yailabJ,J;!._J:;.Q 

44 the registering entity. The--J;Lrotections of this Part do not 
extend to a reregistration or payment mi'J-de after a register ing 

46 entity has received written notice from any claimant.. __ .t.~_any 
interest in the security objecting to implement.ation of a 

48 registration in beneficia-U.. form. No other notice or ot;:.b...i!.!:. 
information available to the registering entity affects its right 

50 ~otection under this Part. 
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2 ~ The protection provided by this Part to the registering 
enti tY--Q.f a secur i ty does not affect the rights of benef iciar ie.s 

4 in di~ute~ between themselves and other. claimants to owners.hip 
of the security transferred or its value or proceeds. 

6 

8 UNIFORM COMMENT 

10 It is to be noted that the "request" for a registration in 
beneficiary form may be in any form chosen by a registering 

12 entity. The Act does not prescribe a particular form and does 
not impose record- keeping requirements. Registering entities' 

14 business practices, including any industry standards or rules of 
transfer agent associations, will control. 

16 
The written notice referred to in subsection (c) would 

18 qualify as a notice under UCC § 8-403. 

20 "Good faith" as used in this section is intended to mean 
"honesty in fact and the observance of reasonable commercial 

22 standards of fair dealing in the trade," as specified in UCC § 
2-103(l)(b). 

24 
The protections described in this section are designed to 

26 meet any questions regarding registering entity protection that 
may not be foreclosed by issuer protections provided in the 

28 Uniform Commercial Code. Because persons interested in this Act 
[Me. cite Part 3] may wish to be reminded of relevant UCC 

30 provisions, a brief summary follows. 

32 "U.C.C. § 8-403, 'Issuer's Duty as to Adverse Claims' 
contains detailed provisions regarding duties of inquiry by an 

34 issuer of a certificated or uncertificated security who is 
requested to effect a transfer, and the availability and use of 

36 30 day notices to force adverse claimants to start litigation if 
further delay in transfer is desired. U. C. C. § 8-201' s 

38 definition of 'issuer' for purposes of 'registration of 
transfer ... ' is simply 'a person on whose behalf transfer books 

40 are maintained'. U. C. C. § 8-403 is among the sections dealing 
with registration of transfers. 

42 
"U. C. C. sections 8-308 and 8-404 (1) appear to exonerate an 

44 issuer who acts in response to transfer directions signalled by 
the 'necessary indorsement' on or with a certificated security or 

46 in response to 'an instruction originated by an appropriate 
person' in the case of an uncertificated security. Section 8-308 

48 descr ibes the meaning of 'appropriate person' in the case of a 
certificated security as 'the person specified by the 

50 certificated security to be entitled to the security.' 
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u.c.c. § 8-308(6) (1978). In the case of an uncertificated 
2 security, 'appropriate person' means the 'registered owner.' L~ 

§ 8-308(7). The survivor of owners listed as joint_ tenants with 
4 right of survivorship is specifically defined as an authorized 

person. Id. § 8-308(8)(d). The U.C.C. aspect of the problem 
6 could be met by an additional sub-paragraph to section 8-308 (8) 

that would include a TOD beneficiary as an 'appropriate person' 
8 when the beneficiary has survived the owner. 

10 "No U.C.C. addition would be necessary if a TOD beneficiary 
designation were viewed as a contingent order for transfer at the 

12 owner's death that may be safely implemented as a direction from 
the owner as an 'authorized person.' The owner's death before 

14 completion of the transfer would not pose U.C.C. problems because 
section 8-308(10) provides: 'Whether the person signing is 

16 appropriate is determined as of the date of signing and an 
indorsement made by or an instruction originated by him does not 

18 become unauthorized for the purposes of this Article by virtue of 
any subsequent change of circumstances.' 

20 
"It might be questioned whether a TOD direction, which may 

22 be revoked before it is carried into effect and is also 
contingent on the beneficiary's survival of the registrant, is 

24 within the transfer directions contemplated by the U.C.C. framers 
for purposes of issuer protection. However, since section 8-202 

26 explicitly protects issuers against problems arising because of 
restrictions or conditions on transfers, only the novelty of 

28 revocable directions for transfer on death gives pause. 

30 "In general, article 8 of the U.C.C. reflects a careful 
attempt to protect implementation of a wide range of transfer 

32 instructions so long as the signatures are genuine and are those 
of owners acting in conformi ty with duly imposed rules of the 

34 issuer organization. Hence, existing U.C.C. protections 
should be adequate, Wellman, Transfer-On-Death Securities 

36 Registration: A New Title Form, 21 Ga. L. Rev. 789, 823 n.90 
(1987). 

38 

40 ~6-310. Nontestamentary trag~feK~~ death 

42 _W A transfer on death result-.:Lug_.Lrom ._<;L_Iegist.r;ation j .. D 
beneficia~form is effective by reasQn of_ th~ contract. regarding 

44 the regist.rat.ion bet.ween t.he owner and the registerin~~~tit.y._anQ 

this Part and is not. t.est.ament.ar~ 

46 
(b) This Part. does not limit the right.s of.credit.ors Q.1 

48 security own~rs against. beneficiaries and other tran~feree~undg£ 
ot.her laws of t.his State. 

50 
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2 

4 

6 

UNIFORM COMMENT 

Subsection (a) is comparable to UPC 
Subsection (b) is similar to UPC § 6-101(b) 

§ 6-214 (Rev. 
(Rev. 1989). 

1989) . 

Consideration should be given to the desirability of 
8 adapting the section as necessary to fit local principles 

regarding the rights of a surviving spouse to protection against 
10 disinheritance by nonprobate transfers effective at death. 

12 

14 
_ULL_-.S~~gistSl_ring enti~fering to accept r.egistrations. 

16 in beneficiQ..I.2._ form may establish the terms and cond.itio~under 
"LQi c rLjJ~.j e c e iY~L~gy_~.§J;;J;_.-f~ e9i-iL~r at ion s __ in.--.be ne fJ cia Cl __ f 0 rJ] 

18 pn~L_JQ);· ____ imRl\?JllE;U1J;p.J:j_Q1L_QL_x~si~tr at ion s _i.lL_be ne f i cia ry ___ .tQXJIlL 
in c~1JQing __ LE:Lq11~tl_iL_fQx_. __ @n c e JJ._Q-. t ion 0 f l? rev i 0 u s lY-_L\:~ 9 i s_t e r eQ_'J'c.DJ2 

20 .Q.~n~Lictar-y __ del'.iWli'ltiQI1.li ___ iln!.'L_requeJ?J:.s for rereg:Lstr_ation to 
~j:_t::Jtc_t_g ___ cb-.i'1_n~ __ Qf __ bellJ;~Li.Gis1.ry-,-. ____ Th~_._~~J~ml'.~.n<L_j:.Qno. it iQn s li.Q 

2 2 e s t.~Q121 i s he d_IIlQY....-J2-r 0 yJ_QsL f o-*~o \Tin9._J;1~_atb_L. __ QYQi9_in9:.- 0 r __ L~_~CLlyj ng 
g,DY __ P-LQQJI;.L!Jt~ .. CQll_C§;Lr,_DiJl'L __ f r ~c t i Qll~L~hlr e S-, __ 9.JLsigng.J:j. ns.L-l1.r iID-a_a 

24 _gud .. _ .. ~9 n tinge nt_ ..... __ 12.~ne :ti.c1gri e~ ___ an~_ sub s ti t u t.in.g ___ a __ -11nIIlfLQ 
£Le nstfi cia r:L1L_ de s CJ;Lnd an t s __ ....t_Q __ .hQ-JH;L_.iIL_.J;JH;L_l1.1_ac e _ 0 f. the n ameQ 

2 6 !;>~.n.~Jj.~J a I'L ___ J n._J;,he .. ___eXenL __QJ:: __ .tJJ&_ be nefj.~i a r-1: __ ' S ___ 0.8 i,ltJ.l-, 
;i\l1)_s.ti.t.ltt_iQP_._m_Qy- .. .Q_~._.-ind i c_a t 8 d ~Y __ lll?'p_~ndipg __ .t.o the naITl.~~l,'_the 

2 8 p-rimMy ___ j;:JeItetj_<:'c1Qr:Y-._t:b§;L __ .J,.~.t..hsLHL._l,.J) P~_-.S_t.gl1<;'l i ng_ f 0 L._.".l i_n.~gl 
de s.c.e n d_Q..n.hl? __ .... P_QL_s tJ.!],l.e_§-,-'-'-_.'Ih i fi. __ J;1g§.i.9ll.£t.ioJ:L.._s ub s tLtlLte2 ____ Q 

3 0 QgcSl_Q;;LeSL._Qe@J~j c i_QX-Y":'.~ __ de s cgrLQgI.l.t&._2.[JlO ___ E.? u rv i ve the owne r (o.I_ .. _9 
.Qgn~li c .ii:H.Y_. __ Y1:QQ.._t9..:Ll_s_l&~Q_J:; u rx.iy.~ ..... tJl'iL . ..ge s c e n.Q&nt s t Q.Q~ 

3 2 iQe.DJ;j,Jj,JLhL __ llDQ ___ t.Q_. __ E.? hgX~i n .. ac c_~U' dan c t;L __ 1'litb_~ll.L __ J&W __ ~ __ tJl~ 

Qsw.e f iJ: i a r.Y:_E.? .. _(JQJ:!li.c..Ll&_.9J~_ the _Qynex-'~ de a_th __ goveLDiJl9._Dlhe r iJ;,a.n.c.g 
34 Q:l_de s .Q..e nQan.t~L __ ..9_L_.£rLin.tg.sJ&tJLL ... _Oth~x_.J. 0 rm s_.. 0 fide n ti f Y i ng 

P engf i c :i a r i e s _-li.llQ_ . .i!.r5L_J;:.~.t a kJL~IL_O ne __ QJ:. __ rn 0 r e co ntill.9fLn c j,~_~L..._SJ..1'l d 
3 6 £JlJ..J~Ji __ J;Q.L __ .I1L Q.YJ gj~ng.-l?Lo.Q..f5. __ anhL __ 9..Sli.ldL9Jlc e s __ n§,~Q~SL_._fi.i:}t i s f Y 

X~ a s..QJ1 a.!.LJ,~ __ .. C:;.Q. n c.§:' rILs .. _Qy- r e rll.iLt_eX .. :Lng. _entj,.ti.5LS._I.~.g.a r d i ng_.QQJ.l.Q i t ions 
3 8 QmL __ ~!' n ti.tjgL_._HLle.Y_Q.J1l ____ t_Q ___ Q.c:;_C1l.:r.~_.llllQ.le]Il§.n tat U])L ___ Qj:. 

X.sw.:LiLtX9J;;.io.D.iL __ iJ1 __ bene t:Js:;J£:r:y __ t.9£lllL __ mQL. __ Qe_~_Q.1'l_t_1;'l.lI.lesL_.iD _ ___"1 

4 0 :r:':'§.9.isJ;J''u iniLen t iJ;'Y_-'.),i_1~rJ].~_9J1I;L.Q..QJld i t i.QD_~ 

42 .Lhl ___ .The following. __ cH~_illus_trat:LQ_ns of regj.strati.Qp~_in 

Qene f iQiQ.rY._fQ.;r:m_tJ1Qt __ Q-_.x~gi s_ t e r i n.9._eI.l.t.LU...JI!9-Y __ i;! u tho d ~ e : 
44 

1J,.1 s ole own e r - s oJ.J~ __ .QJ~)leJ i cia r y : JjJ hn SL.l3LQY1:IL_J:'Q~SLL.£mU 

46 J O.hILS.~r O}f!L.JJ_,-

48 (2) Multiple owners-sole beneficiary: John S. Brown, Mary 
B. Brown JT TEN TOD John SLJlLown_J.L .... 

50 
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2 

4 

6 

8 

i2L Multiple owners-primary and secondar~~9uQstituteiU 

beneficiaries: John S. Brown, Mary B. flLown, ~.J,'_],_E.N_TOD_._John 

~_!iIown.-Jr SUJ;LBENE Pet~~_Q.KIl_ or John S. BrQwn L _l19n 
B. Brown J.T TEN TOD John S. Brown Jr LDPS. 

UNIFORM COMMENT 

Use of "and" or "or" between I:he names of persons registered 
10 as co-owners is unnecessary under the Act and should be 

discouraged. If used, the two words should have the same meaning 
12 insofar as concerns a title form; idh., that of "and" to indicate 

that both named persons own the asset. 
14 

Descendants of a named beneficiary who take by virtue of a 
16 "LDPS" designation appended to a beneficiary's name take as TOD 

beneficiaries rather than as intestate successors. If no 
18 descendant of a predeceased primary beneficiary survives the 

owner, the security passes as a part of the owner I s estate as 
20 provided in Section 7 [Me. cite section 6-308]. 

22 
Sec. 2. Rules of construction. 

24 
1- This Act must be liberally construed and applied to 

26 promote its underlying purposes and policy and to make uniform 
the laws with respect to the subject of this Act among states 

28 enacting it. 

30 2. Unless displaced by the particular provisions of this 

32 

34 

Act. the principles of law and equity supplement its provisions. 

Sec. 3. Application of Act. 
of securities in 
effective date of 

beneficiary 
this Act by 

This Act applies to regist.rations 
form made before or after the 
decedents dying on or after the 

36 effective date of this Act. 

38 
SUMMARY 

40 
This bill establishes the Uniform Transfer on Death Security 

42 Registration Act. 
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