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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 9-A MRSA §3-313, as enacted by PL 1987, c. 265, §1,

is amended by adding at the end a new paragraph to read:

In a mortgage transaction, if an appraisal of the real
estate includes a statement that the real estate is not Jlocated
in a flood zone, then the lender may not assess additional costs

against the mortgagor for flood hazard inspections conducted
prior to closing.

SUMMARY

This bill precludes a mortgagee from assessing additional
costs for flood hazard inspections 1f the appraisal of the
subject real estate states that it is not located in a flood zone.
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