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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 24-A MRSA §2414-A is enacted to read:

§2414—A. Disclosures at time of billing

1. Required disclosures. At the time an insured is billed

information must be disclosed to the insured on a form
accompanying the billing statement:

A, The names and state of residence of the 5 highest-paid
officers or executives of the insurance company or nonprofit
organization:

B. The salar and benefits includin stock options of
those executives over the past 12 months: and

C. The profits of the insurance company over the past 12
months or, in the case of a nonprofit organization, the
financial reserves of the organization.

2. Application. The reguirements of this section apply to
insurance companies licensed in accordance with this Title and to

nonprofit hospital, medical or health care service organizations
licensed pursuant to Title 24.

SUMMARY

This bill requires insurers to disclose the names of its 5
highest-paid executives or officers, the state of their
residence, their salaries and benefit packages and the profits of
the company at the time insureds are billed for an insurance
policy or contract.
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