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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 36 MRSA §551, as amended by PL 1975, c. 252, §14, is
further amended to read:

§551. Real estate; defined

Real estate, for the purposes of taxation, shall--inelude
includes all lands in the State and all buildings, mobile homes
and other things affixed to the same, such as, but not limited
to, camp trailers, together with the water power, shore
privileges and rights, forests and mineral deposits appertaining
thereto; interests and improvements in land, the fee of which is
in the State; interests by contract or otherwise in real.estate
exempt from taxation:; and 1lines of electric 1light and power
companies. A parcel of land that has been subdivided and offered
for sale but has not yet been transferred or improved by sewer or
water lines, roads or similar improvements is considered one
parcel for the purposes of this chapter. Buildings, mobile homes
and other things affixed to the land, on leased land or on land
not owned by the owner of the buildings,-shall-be are considered
real estate for purposes of taxation and shall must be taxed in
the place where said the land is located. Mobile homes, except
stock in trade, shall-be are considered real estate for purposes
of taxation.

Sec. 2. 36 MRSA §701-A, first §, as amended by PL 1985, c. 764,

§13, is further amended to read:

In the assessment of property, assessors in determining just
value are--to shall define this term in a manner whieh that
recognizes only that value arising from presently possible land
use alternatives to which the particular parcel of land being
valued may be put. In determining just value, assessors muskE
shall consider all relevant factors, including,  without
limitation, the effect upon value of any enforceable restrictions
to which the use of the land may be subjected, current use,
physical depreciation, functional obsolescence, and economic
obsolescence. Restrictions shall include but are not 1limited to
zoning restrictions 1limiting the wuse of 1land, subdivision
restrictions and any recorded contractual provisions limiting the
use of lands. The just value of land is deemed to arise from and
is attributable to legally permissible use or uses only. The
just value of a parcel of land that has been subdivided and
offered for sale but has not yet been transferred or improved by
sewer or water lines, roads or similar improvements is the value
of the undivided parcel of land.
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STATEMENT OF FACT

This bill provides that a parcel of unimproved land that has
been subdivided and offered for sale but has not yet been sold is
considered one parcel for the purposes of the property tax.

Page 2-LR2622(1}
L.D.1636





