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An Act to Require Insurance Companies to Provide Loss Information to
Insured Groups.
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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 24 MRSA §2307-B is enacted to read:

§2307-B. Loss information

1. Definitions. As used in this section, unless the
context otherwise indicates, the following terms have the
following meanings.

A. "Insurance policy" means the insurance policy relating

to the loss information requested pursuant to this section.

B, "L information" mean he name of the insur the

date of the loss, the date the claim was received by the
insurer, a description of the loss, any amount paid by the
insurer on account of the loss, any amount reserved for the
loss and whether the c¢laim is open or closed.

2. Request for information. Every insurer shall provigde
all loss information concerning an insurance policy to its
insured within 30 calendar days of the receipt of a written
request from the insured or an insurance agent or other
authorized representative of the insured. An insurer may mnot
cancel or refuse to renew an insurance policy for the nonpayment
of premium during any period within which the insurer fails to
provide the loss information requested under this section, unless
the insured requests that information fewer than 45 calendar days
prior to the expiration date of the insurance policy.

3. Transmittal of request. If an insured requests 1loss
information from an insurance agent or other authorized
representative, the representative or agent shall transmit the
request for loss information to the insurer within 4 working days.

Sec. 2. 24-A MRSA §2803-A is enacted to read:
§2803-A. Loss information
1. Definitions. As used in this section., wunless the

context otherwise indicates, the following terms have the
following meanings.

A, "Insurance policy” means the insurance policy relating
to the loss information requested pursuant to this section.

B. "Loss information'" means the name of the insured, the
date of the loss, the date the claim was received by the

insurer, a description of the loss, any amount paid by the
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insurer on account of the loss, any amount reserved for the
loss and whether the claim is open or closed.

2., Request for information. Every ingurer shall provide
all 1loss information concerning an insurance policy to its
insured within 30 calendar days of the receipt of a written
request from the insured or an insurance agent or other
authorized representative of the insured. An insurer may not
cancel or refuse to renew an insurance policy for the nonpayment
of premium during any period within which the insurer fails to

provide the loss information r t under thi ion, unless
the insured requests that information fewer than 45 calendar days
prior to the expiration date of the insurance policy.

3. Transmittal of request. If an insured requests loss
information from _an insurance agent or other authorized
representative, the representative or agent shall transmit the
request for loss information to the insurer within 4 working days.

Sec. 3. 24-A MRSA §4224-A is enacted to read:
§4224-A. lLoss information

1. Definitions. As used in this section, unlegss the
context otherwise indicates, the following terms have _the

following meanings.

A, "Group contract"” means the group contract relating to
the loss information requested pursuant to this section.

B. "Loss information" means the name of the insured, the
date of the loss, the date the claim was received by the
insurer, a description of the loss, any amount paid by the
insurer on account of the loss, any amount reserved for the
loss and whether the claim is open or closed,.

2. Request for information. Every insurer shall provide
all loss information concerning a group contract to its insured

within 30 calendar days of the receipt of a written request from
the insured _or an insurance agent or other authorized

representative of the insured. An _insurer may not cancel or

refuse to renew a group contract for the nonpayment of premium

during any period within which the insurer fails to provide the

loss information requested under this section, unless the insured

requests that_ information fewer than 45 calendar days prior to
the expiration date of the group contract.

3. Transmittal of request. If an insured reguests loss
information from an insurance agent _or other authorized

Page 2-LR0193(1)
.,.D.115



10

representative, the representative or agent shall transmit the
request for loss information to the insurer within 4 working days.

STATEMENT OF FACT

This bill requires insurance companies and HMO's to provide
loss information to insured groups who request the information.
Currently, insurance companies and HMO's are not required by law
to disclose 1loss information, although some may provide this
information to groups of more than 50 persons.
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