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H.P. 1412 , House of Representatives, February 23, 1994

An Act to Amend the Maine State Retirement System Laws to Authorize
the Buy-back of Time Served in the Peace Corps or VISTA Programs.

(AFTER DEADLINE)

Approved for introduction by a majority of the Legislative Council pursuant to Joint Rule 27.
Reference to the Committee on Aging, Retirement and Veterans suggested and ordered
printed.
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Be it enacted by the People of the Statéof Maine as follows:

Sec. 1. 5 MRSA §l7754,f”’s'ijbi-?'§‘1, G, as amended by PL 1993, c.
349, §18, is further amended to read:

G. Upon complete payment of the back contributions wunder
paragraph B er--section-17764, the member must be granted
' SerVice, credit. for ““the period " of timef;fo;f wﬁic@' ﬁhe
contributions have been made. Upon making partial - payment
of the back contributions under paragraph B er--seetien
17764, the member must be granted service credit on a pro
rata basis in accordance with rules adopted by the board.

Sec. 2 5 MRSA §17764, sub-§4, as enacted b‘y‘ PL »:1"'9‘89, c. 700,

§3, is amended to read:

4. Payment to fund. Members must, before any retirement
benefit becomes effective, pay into the Members' Contribution

“.Fund" by-a--single--direct-payment-or-anaval--diveot -pajarents -teo-kthe

retirement-system an -ameunt -thak,-together-with -regular-inkerest
on--that -ameunt,--is - the--actuarial -eguivalent,--at-the -effeetive
date-of--the retirement -benefit,-of-the-portion of -the-rektirement
benefit--hased -on--the--additional--creditable -serviee as provided
under section 17754, subsection 1, paragraph B. Paymehbs—musé—be

made-as-previded-in-seetion-17701~

STATEMENT OF FACT

This bill allows members who served in the ‘Peace Corps,
VISTA or in a foreign teaching capacity to purchase service
credits through the Maine State Retirement System at the rate
allowed for out-of-state service.

This document has not yet been reviewed to determine the

"need for cross-reference, stylistic and other technical

amendments to conform existing law to current drafting standards.
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