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Emergency preamble. Whereas, Acts of the Legislature do not
become effective until 90 days after adjournment unless enacted
as emergencies; and ’

Whereas, current economic conditions have contributed to a
continuing decrease in tax and other revenues of the State; and

~ Whereas, the reduction " in revenues has resulted in

‘continuing reductions in expenditures from current funds; and

Whereas, the reductions may be lessened by providing for
refunding of some outstanding bonds of the State; and

Whereas, it may become necessary, in order to protect the

credit of the State, to make provision for refunding some -

outstanding bonds of the State; and

Whereas, in the judgment of the Legislature, these facts
create an emergency within the meaning of the Constitution of
Maine and require the following legislation as immediately
necessary for the preservation of the public peace, health and
safety; now, therefore,

Be it kéna.cted by the Peopﬂé of the State of Maine as follows:
Sec. 1. 5MRSA §145-D is enacted to read:

§145—D. Issuance of refunding bonds

For the purpose of refunding like principal amounts of bonds
of the State that are outstanding from time to time, the
Treasurer of State, with the approval of the Governor, may issue
from time to time refunding bonds of the State. The refunding
bonds of each. issue must bear interest at a rate or rates
determined by the Treasurer of State to be in the best interest

‘of the State., and mature at the such time or times, be in such

- form, ~'sold in such manner and sold at such prices as the

Treasurer of State determines. The refunding of bonds must be

executed on behalf of the State by the Governor, the Treasurer of
State and the Commissioner of Administrative and Financial

Services. An issue of refunding bonds may not be delivered more

than one year prior to the maturity or the date of redemption of
the bonds to be refunded.

Emergency clause. 1In view of the emergency cited in the
preamble, this Act takes effect when approved.
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: STATEM‘ENT OF FACT-

In order to provide for economies in the issuance of bonds
of the State, this bill provides for the issuance of refunding
bonds of the State at any time within one year prior to the date
of redemption or maturity of the bonds to be refunded.
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