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116th MAl E LEGISLATURE 

FIRST REGULAR SESSION-1993 

Legislative Document No. 591 

S.P. 177 In Senate, February 23, 1993 

An Act Related to Mortgage Companies. 

Submitted by the Department of Professional and Financial Regulation pursuant to Joint Rule 
24. 

Reference to the Committee on Banking and Insurance suggested and ordered printed. 

Presented by Senator BRANNIGAN of Cumberland. 
Cosponsored by Representative: CARLETON of Wells. 

Printed on recycled paper 

9tg(J~ 
JOY J. O'BRIEN 
Secretary of the Senate 



Be it enacted by the People of the State of Maine as foHIows: 
2 

Sec. 1. 9-A MRSA §6-203, slllb-§2, as amended by PL 1987, c. 
4 590, is further amended to read: 

6 2. Persons required to file notification who are sellers, 
lessors or lenders shall pay an additional fee, at the time and 

8 in the manner stated in subsection 1, of $25 for each $100,000, 
or part thereof, of the original unpaid balances arlslng from 

10 consumer credit transactionsT-eK€ep~-~~~~~~-aa-iBEeFesE 
iB-~a£Q-~~~~~~-~~-9~-~iRaR€e-~~~~~1~-~-~&-~~4% 

12 9F-~~--a~-W5~€5-~~-B9E-~~~~-ra~-~£a££a€~~e££--~-wBieB 

EBe-~~-FeFeeBEa~e-~~~-Bas-~~-8aFaeiEy-~~-e~eeea-~~-~~4% 

14 aQFiB~--t-he--t;e.FfR.-e.:f-~~-EFaBsaeEi9BT entered into in this State 
within the preceding calendar year and held either by the seller, 

16 lessorT or lender for more than 30 days after the inception of 
the sale, lease or loan giving rise· to the obligations, or by an, 

18 assignee who has not' filed notification. A refinancing of a 
sale, lease or loan resulting in an increase in the amount of an 

20 obligation is considered a new sale, lease or loan to the extent 
of the amount of the increase. 
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Sec. 2. 9-A MRSA §6.203, Slllb-§4-B is enacted to read: 

4-B. The administrator may increase or decrease the fee set 
forth in subsections 2 and 3 by adopting rules pursuant to this 
section at such time as economic conditions warrant, but at no 
time may that fee exceed $35 for every $100,000, or part thereof, 
of the original unpaid balances arising from consumer credit 
transactions or of the unpaid balances at the time of the 
assigpment of obligations arising from consumer credit 
transactions entered into in this State taken by assignment 
during the previous calendar year. 

STATEMENT OF FACT 

This bill allows the Bureau of Consumer Credit Protection to 
40 assess volume fees on mortgage company loans with annual 

percentage rates of less than 12 1/4%. Currently, such loans are 
42 exempt from volume fees. This bill also provides flexibility 

for volume fee setting by rule within a specified range to allow 
44 for decreases or increases according to fluctuating lending 

levels. This regulatory authority is based upon similar 
46 mechanisms currently in place at the Maine Bureau of Banking, the 

Bureau of Insurance and the Maine Real Estate Commission. 
48 
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