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IN THE YEAR OF OUR LORD
NINETEEN HUNDRED AND NINETY-TWO

An Act Relating to Retumed Check Charges.
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Be it enacted by the People of the State of Maine as follows:
9-B MRSA §241 sub- §8 1s enacted to read:

B. Returned check charges., Except as provided in this

subsection, a financial institution authorigzed to do business in

this State may not assess a_returned check charge or similar
¢charge against a dEDOSltor for the cost of "processing a check
deposited . in that f1nanc1a1 institution after receipt by that
depositor from another party and returned for insufficient funds

by the institution on which it was drawn. The charge may not
exceed $2 per returned check. A charge may mnot be assessed

against the depositor if the check ig deposited in the same
institution on which it is drawn. '

STATEMENT OF FACT

- This bill regulates the assessment of a charge against a
depositor when a check deposited by that depositor but issued by
another party is returned for insufficient funds, by limiting

_that charge to $2 per check and prohibiting it entirely if the

financial institution in which it is deposited is the same as the
one on which it is drawn. This provision is substantially the

" same’ as the former Maine Revised Statutes, Title 9-B, section
' 241, subsection -6, which was repealed by its own sunset date of

July 1, 1991.
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