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STATE OF MAINE

IN THE YEAR OF OUR LORD
NINETEEN HUNDRED AND NINETY-TWO

An Act to Achieve Parity between the Authority of Loan Officers of
State-chartered Credit Unions and the Authority of Loan Officers of
Federally Chartered Credit Unions.
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Be it enacted by the People of the State of Maine as follows:
9-B MRSA §845, sub-§2, JC, as amended by PL 1991, c. 386,

§23, is further amended to read:

C. A-lepan-officer-mey-not-disapprove-any-lear-—-applieation,
but-shaill-refer-theose applications -to-the -beard-of-direeters
er--the--£full--eredit--committee~ Each 1loan officer shall
furnish to the board of directors or credit committee a
record of each application acted upon by that loan officer
at the next meeting of the board of directors or committee
after the date of filing of the application. A loan officer
may not disburse funds of the credit union for any loan
approved by that loan officer in the capacity as loan
officer.

STATEMENT OF FACT

Current law requires a loan officer of a state-chartered
credit union to refer any loan application the loan officer would
disapprove to the board of directors or the full credit
committee. Loan officers of federally chartered credit unions
are granted the authority to disapprove loans without referring
the applications to the board or committee. This bill equalizes
the authority granted to loan officers of state-~chartered credit
unions and federally chartered credit unions.
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