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1.15th,MAI E LEGISLATURE 

FIRST REGULAR SESSION ... 1991 

~gislati:ve Document: No. 704 

H.P.51O House of Representatives, February 20, 1991 

Reference to the Conimittee'on Appropriations and Financial Mfairs suggested and ordered 
printed. 

z;£C?.-V5/ 
EDWIN H. PERT, Clerk 

Presented by Representative FOSS of Yannouth. 
Cosponsored by Representative BUTLAND of Cumberland, Representative REED of 

Falrpouth ~d Representative MacBRIDE of Presque Isle. 

STATE OF'MAINE 

IN THE YEAR OF OUR LORD 
NINETEEN HUNDRED AND NINETY -ONE 

An Act to Increase the Balance in the Maine Rainy Day Fund 

(EMERGENCY) 
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Emergency preamhne. Whereas; ~cts of the LegiSlature do not 
become effective until 90 days after adjollr:hm8nt unless enacted 
~s e~e~gericies: arid . 

Whereas, the status of the State's ecoi;Loiny haS a dramatic 
6 impact on the stability of the State's firia~ces; and 

8 Whereas, t.hecurrerit econonu.cSIowdolqn demonstrates the 
ctitical r~iationship betW:een the State's economy arid the State i s 

10 firlances: and 

i2 whereas, it i~ necesSary to ensute the :ftiturestability of 
the State's firiances; and 

14 
. . Whettias, increasing-the niaximUm fUriding level of the Maine 

16 Rainy Day Fund -iJiil assist in accompiish.ing this goai; and 

18 Whereas, in the jti.dgme~t of the Legislatu~e, these facts 
cr.eate an enierge~cy wlt4in the riieaning of the constitution of 

20 Mabie and r.equire tpe foliowing' iegisl~tiori .as imI11ediately 
necessary for the preservatiori dfthe public peace, health and 

22 safety: now; therefore, . 

24 Be it enacted by the PeOj)Be of the State of Maine as follows: 

26 5 MRSA §1513, slldj-§l; as epacted by PL 1985, c. 448, is 
amended to read: ' 
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1. N.aitte Jlailiy Day Fiiid; The State Coritroliler shall at the 
Close of .each fi~cai year trap.sfer fromtheupappropriated 
surplus of the Gene.ral Fup.d 1:.9 the .MairieRairiy Day Fund an .8m.o\lnt 
liar to exce.ed 1/2 th~ex.cess .of total Ge,neral Fund reve.hueS 
received over accepted estimates iIi that fiscal year. N.e An 
accepted reven,.ue estimate shall may not he increased after 
.aCljoitrilriierit6f each First Regular S.essi9ri of the Legislature 
except as provide(j. For the first year of the bienriium, revenue 
estimates for the· 2nd year of the biennium may be adjusted once 
during the .Second .Regular Sessidn of the Legislature. Accepted 
revenue estimates may be increased for other fiscal periods only 
if 112 of. the increase is appropriated. to tpeMaineRainy Day 
Fund at the saine time. The fu~d i;}q~Hmay. not .exceed. $a§Tgg.gTgg~ 
wh~eh-f;l:ia~~5q;o .of thet()tai General Fundreveilues received in the 
imm.ediately preceding fiscal year· and, may not lapse, but must 
remairi in a continuing carrying account to ccitrry out the purposes 
of this .ACt. 

Emergtmicy CD_ease. . In view oJ the .emerg~ncy cite.d irithe 
48 pr,earnble; this Ad. takes effect when c!.pproveci. 

50 

Page i-LR1130(1) 

) 

) 

) 



n .; 2 

4 

6 

L) 

STATEMENT OF FACT 

This bill increases the maXimum funding l!!!vel of the Maine 
Rainy Day Fund from $25,OOP,OOO to 5'\ of the G.enerCl,l Fund 
rev.enues received ip the immediately preced~ng fiscal year. 
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