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' FIRST REGULAR SESSION-1991

Leglslatrve Document ’ , No. 704

HP.510 House of Representatlves February 20, 1991

Reference to the Committee on Approprlatrons and Financial Affairs suggested and ordered

EDWIN H. PERT, Clerk

Presented by Representative FOSS of Yarmouth.
Cosponsored by Representative BUTLAND of Cumberland, Representative REED of
Falmouth and Representative MacBRIDE of Presque Isle.

STATE OF MAINE

- INTHE YEAR OF OUR LORD '
NINETEEN HUNDRED AND NINETY-ONE-

An Act to Increase the Balance in the Maine Rainy Day Fand.

(EMERGENCY)
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Ehnergency preanﬂﬂe, VVhereag Acts of the Legislature do not
become effectlve until 90 days after adjournment unless enacted
as emergenc1es, and

VVhereas, the status of the State's ecomomy has a dramatic
impact on the stab111ty of thé State's finances; and

‘ VVhereas, thé current economic €lowdown demonstrates the
critical relatlonshlp between the State's economy and the State's
finances; and

VVherea& 1t is neceSsary to ensiure the future stab111ty of
the State's finances; and

. VVherea& 1ncreas1ng the max1mum fundlng level of the Ma1ne
Ralny Day Fiund will as51st in accompllshlng this goal and

VVheTéaé, in the judgment of the Legislature, these facts
create an. emergency w1th1n the meanlng of the Const1tut10n of
Maine and require the followlng législation as 1mmed1ately
necessary for the préservition of the public peace, heéalth and
safety; now, thereforé,

Be it enacted by the Peoplé of the State of Maine as follows:
5 MRSA §1513; sub-§1, as enacted by PL 1985, c. 448, is

amended to read'

1. Hainé Rainy Day Fumd: The State Controller shall at the
close of each flscal year transfer from the unapproprlated
surplus of the General Fund to the Malne Ralny Day Fund an amount
not to exceed 1/2: the excess of total General Fund reveénues
received over accepted estlmates 1n that fiscal year. ~ Ne An
accepted revenue estimate shall may not be increased after
adjournment of each Flrst Regular Se551on of the Leg1slature
except as prov1ded For theé f1rst year of the biennium, reévenue
éstimates for the 2nd year of the b1enn1um may be adjusted once
durlng the Second Regular Session of the Legislature. Accepted
revenue estimates may be increased for other fiscal perlods only
if 1/2 of the increase is approprlated to the Malng Ra1ny Day
Fund at the same time. The fund skall __y not exceed $25-000,000
whigh-gHall 5% of he total General Fund revenues‘recelved in the
1mmed1ately precedlng flscal year and: - may not lapse, but must

remain in a cont1nu1ng carrylng account to carry out the purposes
of this Act:

Ehﬁ&fgénCy clause. In view of thé emergency cited in the
preamble; this Act takes effect when approved.
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STATEMENT OF FACT
This bill increases the maximum funding level of the Maine

Rainy Day Fund from $25,000,000 to 5% of ~the General Fund
revenues received in the immediately prégedéng fiscal year.
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