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115th MAl ELEGISLATU 

FIRST REGULAR SESSION",1991 

l..egisIarive Doromem: No. 695 

H.P.501 House of Representatives, February 20, 1991 

Reference to the Committee on Judiciary.suggested and ordered printed. 

&£.if~ 
EDWIN H. PERT, Clerk 

Presented by Representative MITCHELL of Vassalboro. 
Cosponsored by Senator GAUVREAU of Androscoggin, Representative COTE of Auburn 

and Representative PARADIS of Augusta. 

STATE OF MAIlNE 

IN THE YEAR OF OUR LORD 
NINETEEN HUNDRED AND NINETY -ONE 

An Act to Amend the UlIllifoJ[]{]Jl F.mndUBllem T:ransfer Act • 
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Be it enacted by the People of the State off Maine as follows: 

14 MRSA §3578, s&.llb-§I, CUC, as enacted by PL 1985, c. 641, §3, 
is amended to read: 

C. Subject to applicable principles of equity and in 
accordance with applicable civil rules of procedure: 

(I) An injunction against further disposition by the 
debtor or a transferee, or both, of the asset 
transferred or of other property; 

( 2) Appointment of 
asset transferred 
transferee; at 

a receiver to 
or of other 

take charge of the 
property of the 

(3) Damages in an amount not to exceed double the 
amount of the property transferred or concealed; or 

~~+ 111 Any other relief the circumstances may require. 

STATEMENT OF FACT 

This bill restores the remedy of double damages for 
fraudulent transfers. In 1985 the Legislature enacted the 
Uniform Fraudulent Transfer Act and repealed the provision 
authorizing damages of up to 2 times the value of the property 
involved in the fraud. Without the double damages, the creditor 
pays more when the creditor is defrauded than when the creditor 
is not defrauded. 
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