
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



" 

"~,.~--""",,,," .. ""':"":'''''-'''''''':''-'''''';.~'''':'''''~''~''''''''''''''~'-'''''':'~'-~''::-~- -, ... _-";",_ .. ... ~-.---.-.. ----- ...... - .. '--"'."'--' ....... -.... . 

(~') 

; ~ 

, ,/ 
"-----' 

2 

4 

6 

8 

10 

1l 

14 

16 

L. D. 13 

(Filinq No. H-7 

STA TE OF MAINE 
HOUSE OF REPRESENTATIVES 

USTH LEGISLATURE 
FIRST REGULAR SESSION 

COMMI'l"!'EE AMENDMENT .. 8,· to B.P.10. L.D. 13. Bill. ··An Act 
to Increase the Amount the State may Sorrow in Anticipation of 
Tax Revenues" 

Amend the bill in section 2 in the first sentenc~'in the 2nd 
18 line (paqe 1. line 48 in L.D.) by insertinq after the word 

"obliqation" tl1e followinq: '. includinq issuance costs.' 
20 

l!'urther amend the bill by strikinq out all .of the fiscal 
22 note and insertinq in its place the followinq: 

24 
'FISCAL NOTE 

26 
This bill increases the statutory limit on the Treasurer of 

28 State's borrowing in anticipation of taxes in fiscal year 1990-91 
onJ;y from $30.000.000, to $120.000.000. The increase is;" needed 

30 because the amount of General ~und cash is currently insufficient 
to meet General Fund expenditures already incurred. 

32 
~is bill also establishes an account to service the 

34 principal and interest payments and issuance costs associated 
with the fiscal year 1990-91 tax anticipation notes. Any funds 

36 remaininq in this account after all issuance costs and principal 
and interest payments have been made are to be tranSferred to the 

38 General ~und. 

40 '!"he exact amount of the debt service requirements and any net 
earnings to the General ~und can not be determined at tl1is time.' 

42 

44 STATEMENT OF FACT 

46 '!"his amendment allows issuance costs to be included as an 

48 

50 

allowable expense in the debt service account. 

'!"his amendment also strikes out the fiscal note in the bill 
and replaces it with a new fiscal note. 
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