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L.D. 2283

(Filing No. H-1042

STATE OF MAINE
HOUSE OF REPRESENTATIVES
114TH LEGISLATURE
SECOND REGULAR SESSION

COMMITTEE AMENDMENT "/ " to H.P. 1650, L.D. 2283, Bill, "An
Act to Provide Uniformity and Fairness after Mortgage Foreclosure"

Amend the bill by striking out everything after the enacting
clause and before the statement of fact and inserting in its
place the following:

‘Sec. 1. 14 MRSA §6204-A, as enacted by PL 1975, c. 552, §4,

is repealed.

Sec. 2. 14 MRSA §6204-B is enacted to read:

6204-B. Di ition of pr ) 1 fter foreclosur
Thi ion r h i ition f from th
sale of real estate acquired by foreclosure under sections 6201
n 203.
1. Am r in fr If the mor e lls all
Y _an r f the real na fi rch Y, within 2
r f m i m
r in th w h or sales:
A. The amount of the debt secured by the mortgage:
B. Interest on the debt secured by the mortgage, as

roker’ £ X an n
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COMMITTEE AMENDMENT "/7" to H.P. 1650, L.D. 2283

E. Expens incurr r rv he mor lien an
r he real by he mor including:
{1) Real estate taxes:
2 m £ n n n
n r i i with priori ver
mortgage being foreclosed:
r remi : an
4 Main n nt w by r

F If an £il r ion h £
ringin h ion, including r n rn f

h n r rmi £

the date of the sale, If the mortgagee conveys the real estate

n h i r n hall

2 A 1 mor l provi
he mor r_an ny inter r wri n ntin f
h 1 h ion
If there is a surplus, the mortgagee shall also make a good faith
wri n rminati who i nti h rpl remainin
fter deductin h n retain nder ion 1
hi ntin n rmination f an mail th
mor r n n r ir known r
r m withi r
any sale or sales. If the mortgagee receives no objection to its
accounting and determination within 30 days after tle addressees’
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COMMITTEE AMENDMENT " /7" to H.P. 1650, L.D. 2283

B. Th mor j wri n ] ion i
accounting or determination within 30 days of receipt by the
mortgagee.
A I_un r r whom th
surplus should be paid.
h r n of th
surplus to the proper parties,
4 r r irati
3 ti jod : X £t r ired { ide tI
in I in m f r r
£ m h
r mption r i
5 Definiti F } £ thi £i )
x . . ae wi m
following meanings.
" r r ” m h m r
he mor W, her or n h r 1i h
mor for th
B "I r rty' mean r with m h
T R D
as of the date of either:
1 Recordin f h £ffi i or
r r for r nder ion 6201:
noti recl T r
foreclosures under section 6203,
L1 " w 1

FISCAL NOTE

If this legislation is enacted, the Judicial Department
anticipates an increase in the workload of court clerks and
judges. The additional costs associated with the filing of
additional cases as a result of this legislation can be absorbed
within the budgeted resources of the Judicial Department.'
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COMMITTEE AMENDMENT "M " to H.P. 1650, L.D. 2283

2 STATEMENT OF FACT
4 This amendment replaces the bill.
6 This amendment repeals the current law governing the
disposition of proceeds of a sale of real estate after
8 foreclosure and replaces it with a new section. The new section
requires a mortgagee who acquires title to real estate through
10 foreclosure by possession and foreclosure without possession to
account to the mortgagor if the mortgagee sells the real estate
12 within 2 years of the expiration of the one-year redemption
period. The mortgagee may retain from the proceeds of the sale
14 or sales specific costs and expenses, and then shall pay the
surplus to the mortgagor and any other proper recipients. A
16 procedure is established to direct clearly the required notice
and accounting. The new section provides for court involvement
18 if any uncertainty regarding the amounts or parties exists.
20 This new section applies only to mortgages executed on or
after the effective date of this Act to avoid any constitutional
22 problems with retroactive application.

Reported by the Committee on Judiciary
Reproduced and distributed under the direction of the Clerk of the House
3/30/90 (Filing No. H-1042)
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