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L.D. 2275

(Filing No. H-1013)

STATE OF MAINE
HOUSE OF REPRESENTATIVES
114TH LEGISLATURE
SECOND REGULAR SESSION

HOUSE AMENDMENT " " to COMMITTEE AMENDMENT "A" to H.P.
1642, L.D. 2275, Bill, "An Act to Provide for the 1990 and 1991
Allocations of the State Ceiling on Private Activity Bonds"

Amend the amendment in section 2 in that part designated
»§2237." in the first paragraph in the 6th line from the end
(page 1, line 39 in amendment) by inserting after the following:
"year" the following: ' r f r i ion’ ir
Student loans'

Further amend the amendment in section 2 in that part
designated "§2237." in the first paragraph in the 3rd and 4th
lines from the end (page 1, lines 41 and 42 in amendment) by
striking out the following: " i m n men ng"
and inserting in its place the following: 'a breakdown of income
and costs,'

Further amend the amendment in section 2 1in that part
designated "§2237." in the first paragraph in the 3rd line from
the end (page 1, line 42 in amendment) by inserting after the

following: ‘"administrative" the following: ‘'an rating’

Further amend the amendment in section 2 in that part
designated "§2237." in the first paragraph in the next to the
last line (page 1, line 43 in amendment) by inserting after the

following: "gcorporation" the following: ) r w f
3 liabiliti f the Y ! )
ver i h revi i n h 1
in in revi i reakdown
howi ] T . 3 . n :
proceeds from investments'

Further amend the amendment by striking out all of section 3
and inserting in its place the following:
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HOUSE AMENDMENT "A" to COMMITTEE AMENDMENT "A" to H.P. 1642,
L.D. 2275

‘Sec. 3. 20-A MRSA §11407, as repealed and replaced by PL
1989, c. 698, §§13 and 76, is amended to read:

§11407. Authorization for Governor to request organizations
of corporations to acquire loan notes

To the extent and for the purposes contemplated by the
federal Internal Revenue Code of 1954, Section 103(e), as
amended, and successor provisions thereto, including without
limitation the federal Internal Revenue Code of 1986, Section
150(d), as amended, the Governor may on behalf of the State
request the organization of one or more nonprofit corporations to
operate exclusively for the purpose of acquiring student 1loan
notes incurred under the federal Higher Education Act of 1965, 20
United States Code, Chapter 28, Title IV, Part B, as amended. A

nonprofit corporation formed under this section shall report

v m ment m r T r rt m 1
listing of the current directors and officers of the corporation,
r ion' £ n in h
m r i f
the institutions from which loans were purchased during the
. . 1 . on ' 7
1 1 n h
. . . . ] . i ] includi
W £ i m r wn £ h
i rpor n

and the total accumulation of these revenues, total income
riv from in n rin h reviou i 1 n
W win it n X r n n
r n m
11y in weit] to t] ot by Decem] 1 ;
STATEMENT OF FACT

This amendment provides the legislative and executive
branches with more detailed information c¢oncerning nonprofit
corporations that use the proceeds of tax-free private activity
bonds.

-

Filed by Rep. Gwadosky of Fairfield ‘
Reproduced and distributed under the direction of the Clerk of the

House
3/27/90

(Filing No. H-1013)
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