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STATE OF MAINE

IN THE YEAR OF OUR LORD
NINETEEN HUNDRED AND NINETY

An Act Concerning Property Valuation for Tax Purposes.
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Be it enacted by the People of the State of Maine as follows:
33 MIRSA §459 is enacted to read:

§459. HNotification of assessed value

1. Notification. All sellers of real property in this
State, or their agents, shall disclose to all prospective buyers

of that property:

A. The assessed value of the property, according to the
most recent assessment: and

the most recent property tax bill.

2. Penalty. A seller who fails to mnotify a buyer as
required in subsection 1 commits a civil violation for which a
forfeiture not to exceed 6% of the purchase price of the property

may _be adijudged.

STATEMENT OF FACT

This bill requires that sellers of real property or their
agents must disclose to all potential buyers the current assessed
value of the property and the property tax most recently
imposed. Failure to make that disclosure to a buyer of the
property may result in forfeiture of 6% of the purchase price of
the property. :
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