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L.D. 626

(Filing No. H-679 )

STATE OF MAINE
HOUSE OF REPRESENTATIVES
114TH LEGISLATURE
FIRST REGULAR SESSION

COMMITTEE AMENDMENT "CL” to H.P. 461, L.D. 626, Bill, "An
Act to Encourage Industry to Maintain and Modernize Machinery and

Equipment"”

Amend the bill by striking out everything after the enacting
clause and before the statement of fact and inserting in its
place the following:

'Sec. 1. 5§ MRSA §1515. sub-§3 is enacted to read:
¢ _ A )

m Inv i F r . _along__with any
until June 30, 1991, These funds shall be used tgo offset the
T blished in Title 36 . 5219-C.

Sec. 2. 36 MRSA §5219-C is enacted to read:

A " " h i defined i ction
7 u -A
" i Y m rigin 1
w. l :. | ‘ t : 15:3] in:gmg :ax E!!:EQSQS Qﬁ :hg
m i ipment whi w 1 in
v X r or
in i 1 X in he
! . f m . 3 - ] 1 vi . hi
State prior to January 1., 1989. In the case of a combined
g m inv i m h h
v i for rations included in the
report.
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COMMITTEE AMENDMENT 0 to H.P. 461, L.D. 626
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COMMITTEE AMENDMENT & to H.P. 461, L.D. 626

v inv m redi mi m iplyin h
nt credi h ration h harehqglder’
k i f th
of the taxable year,

Sec. 3. Application. This Act shall apply to tax years ending
on or after July 1, 1990.

Sec. 4. Sunset. This Act shall be repealed effective July 1,
1991.

FISCAL NOTE

This bill has no immediate effect on the General Fund
because $5,000,000 for the investment credit is already in the
1988-89 budget. These funds are carried forward to be used in
fiscal year 1990-91, the only year the credit would be available.’

STATEMENT OF FACT

This amendment creates a new investment tax credit program.
The net effect of the bill, due to the definition of "investment
credit base,” is a 1.5% credit that is only available for one
fiscal year. This is in compliance with the agreement made in
the 1988 Surplus Return Act.

Reported by Report C of the Committee on Taxation
Reproduced and distributed under the direction of the Clerk of the

House
6/21/89

(Filing No. H-679)
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