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L.D. 451

(Filing No. H- 732)

STATE OF MAINE
HOUSE OF REPRESENTATIVES
114TH LEGISLATURE
SECOND REGULAR SESSION

COMMITTEE AMENDMENT "/9" to H.P. 332, L.D. 451, Bill, "An
Act to Create an Educational Bonus for Affordable Housing”

Amend the bill by striking out all of the title and
inserting in its place the following:

'An Act Creating an Educational Bonus for Affordable Housing, =a
Low-income Housing Tax Credit and a Fuel Assistance Reserve Fund'

Further amend the bill by striking out everything after the
enacting clause and inserting in its place the following:

‘Sec. 1. 5 MRSA §3518-B is enacted to read:
518-B. Fuel Assi Reserve Fund

1. Fuel Assistance Reserve Fund. The division shall use
fun ropri ur nt his ‘tion s lish n

‘capitalize the Fuel Assistance Reserve Fund. The division shall

keep the Fuel Assi n Reserve Fun epar from 11 ther
fun managed by the division and use the fund only, without
exception, under th ndition forth in thi ection. _ The
Division of Community Services shall use the Fuel Assistance
R rve Fun nsur h fuel i n nefi for he
State's eligible elderly and low-income residents are available

n
rior h inni f the h in n

2. Timely distribution of benefits, The Division of

Community Services shall make available to Jlocal program
operator nd municipal inistr r he f i n
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COMMITTEE AMENDMENT "/9" to H.P. 332, L.D. 451

program, no lat g than October 1§; of each year, funds sufficient
t ver nti fuel n rogr
administrative for 1 m f r. November

and December.

3. Cg.dlL_pn_L_nse__i_;hg__ngd;__Ihg_dg_iggoa s_usg_gi_;hg

fund i u he followin n imi ions.

If reasonabl ntici ral fuel assistance block
grant funds are not available for digstribution to the local
Qﬁgg am__oper g;g $ and municipal administrators by October

st of each year, the division shall withdraw gng distribute

uff1c1en mon from h i for he
purposes set fgrgh in this section. Under Q.&i_ggm_ké_£§§
may money be withdrawn from the ﬁggg if federal block grant

fun r ilabl h ivi r fuel i n

B. n withdrawn rom e m ufficient to
cover antici £ i fuel

C. The division may not withdraw money from _the fund

ween r 1 n

_____hg__ugd_mgxg_gg_bg_gsgi_;i_xhgajusgsxQ__gi_sammun1tz

Servi kn w i bof rtain n f ral

fuel m wi

4. Recapitalization. If Qggg is withdrawn from the fund
for h ur £ hi Divisi £ mmgn;;y
Services shall, immediately upon r i f ral fuel
assistance block grant funding., use that ggr;1gn of its federal
fuel assistance block grant as is necessary to recapitalize the
fund.

5. Expiration of fund. Authorization for the fund expires
n n T ivisi h h nd i

fully recapitalized and that all money in the fund is transferred
to the General Fund no later than June 30, 1991. »

Sec. 2. 30-A MRSA §4344, sub-§8, as enacted by PL 1989, c.
104, Pt. A, §45 and Pt. §10; and as amended by PL 1989, c.
562, §14, is further amended to read:

8. Eligibility for other state aid. After 2 years
subsequent to the applicable deadline date established in section
4343, subsection 1, a state agency responsible for administering
any grant and assistance program described in paragraph A shall
award funds to a municipality only when the municipality has
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COMMITTEE AMENDMENT "/9" to H.P. 332, L.D. 451

adopted and implemented a certified 1local growth management
program or has, at a minimum, adopted a certified comprehensive
plan and implemented certified components of the implementation
program that are directly related to the purposes for which the
grant or assistance is provided.

A. State grants and assistance in the following areas are
subject to this subsection:

(1) Assistance in the enforcement of 1local growth
management programs including the municipal 1legal
defense fund and technical and financial assistance in
the administration and enforcement of 1local land use
ordinances;

(2) Assistance in the acquisition of 1land by the
municipality for conservation, natural resource
protection, open space or recreational facilities under
Title 5, chapter 353; amd

(3) Multi-purpose community development block grants-:

and

(4) Educational bonuses for affordable housing as set
h i h r 204.

Sec. 3. 30-A MRSA §4741, sub-§14, as enacted by PL 1987, c.
737, Pt. A, §2 and Pt. C, §106; and as amended by PL 1989, c. 6;
c. 9, §2; and c. 104, Pt. C, §§8 and 10, is further amended to
read:

14. State bhousing credit agemcy. The Maine State Housing
Authority is designated the housing credit agency for the State
and shall have the power to receive. and allocate, according to a
process established by rulemaking pursuant to Title 5, chapter
375, subchapter II, the annual state housing credit eeiling
ceilings for the federal low-income housing credit established by
the 26 United States Code, Title-26 Section 42, and the state

low-income housing credit established by chapter 201, subchapter
XIII.

Sec. 4. 30-A MRSA c. 201, sub-c. XIII is enacted to read:
SUBCHAPTER XIII
LOW-INCOME BOUSING TAX CREDIT

As used i this subchapter, unless the context otherwise
indicates, the following terms have the following meanings,
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COMMITTEE AMENDMENT "/9" to H.P. 332, L.D. 451

;____Aggrega;g__g;gg;g__gg;l;gg;__iAgg_ggigg__c redit ceiling”

mean he 1 n f r fin in b ion
available for any calendar year, including the annual credit
ceiling for that year plus an nal credi rri forwar
from previous years.
2. Annual i iling. "Ann i iling" mean h
total amount of new tax credi 1 ion liow for an
alendar r.
3. Applicable credit percentage. "Applicable credit
percentage” means a_ percentage that will yield over a 10-year
eri un f credit havin n al r r than:
A, Fifty percent of the gualified basis of the qualified
low-income project as defined in this section_ for projects
h ren £ I idi
B. Twenty-five percent g: the gggllfled basis gf the
gualified w-incom r xistin roje I new
roj h re £ rall idized.

;__CQQQ_____QQQQ___Jui_J2EL_§ﬂmﬂ__mQi_A_Q_.éi__~___l_ﬁ_£;_3§L

11 i 1-A.
54—_£!ML4HEH3LJEﬂ!&&h___QQ_BlLQ_QQ_Eﬂ_éQQ___SELijLJxl_JulJl_
leas 15 n iv ing wi fir xabl
r of redi riod.

6. Credit, "Credit" mean he low-income h in X credi

[}

8. Ecomomic viability. "Economic viability" means annual
project revenues equal or exceed annual project operating
expenses, excluding any return op investments.

9. Owner., "Owner'  means the owner of a qualified
low-income housing project as defined in the Code.

lQ___Qpal; ied_basis. Qggll ied basis' means an amount -

rmin in with 4 f th

11. Qualified low-income projects. "Qualified Jlow-income
project” means any project for residential rental property that

meets either of the following requirements:

A. Twenty percent or more of the units are rent-restricte JQ
i nd - i individu wh incom i
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COMMITTEE AMENDMENT "/?" to H.P. 332, L.D. 451

less of the median incom f th n in which th nit is

created.

B. Forty percent or more of the units are rent-restricted
ni a ie indivi ls wh income is 60%

1 f median incom f the un in which th nit i
created.

12, QOualified nonprofit organization. "Qualified nonprofit
organization" mean n rganization ined in Section
42(h)(5)(C) of the Code.

13, Rent-restricted unit. "Rent-restricted unit" means a

unit in which th r ren efin in ion 42 2)(B
f he n % f h 1li 1 incom
limi ion under ion 11.

4982. State low-income housin ax credit

A state low-income housing tax credit for owners of existing
and g wly constructed low-income housing projects that meet the

r iremen hi h r i llow redi in
h n fn x_owed under Titl r .

This credi i vailabl innin Januar 1 1901 nd

The Malne S;;;g ng51ng Aughgrlgg shall gggp; rules pursuant
he Maine Admi ive Pr h r 37

im men his ion n 1 T han D mber 31 1990;
including procedures for evaluating applications and ranking
projects.

With the exception of the provisions set forth in this
subc gp;g . _rules adopted by the Maine S;a;g Housing Authority to

-impleme he low-income housin X r m nsi n

with rovisi forth in ion 42 of .
4984 . ilin

1. Annual credit ceiling. The annual credit ceiling for the
low-income housing .credit established in this subchapter is
mWeww b
number of resi f th rmin he m n
estim f h 's popul i n_publishe he Uni ates
Bureau gg nsus. Subject the aggr ggatg credit ceiling
llmltgtlons stablished by ; section, hat portion of the
annual redi ilin h i n lloc d durin len
year does not lapse but is carried over to any subse ggg_;
calendar year. Ten percent of the annual credit ceiling for each
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COMMITTEE AMENDMENT "/?" to H.P. 332, L.D. 451

year must be_ reserved for applicants that are gualified nonprofit
organizations.

Agggggatg_gggd;;__ell;gg, he ggg_gga;g credit ceiling
f he low-income h in r lish hi h r
may n b4 n n 2 im h r £
re51dgn§§ of the State as determined by the most recent estimate

t_g_j_ug__ggpu_la_gm_mm_d__su_e_y__ss_d_j_t_L_ﬁ_

of us.
4985. Application d evalu

The Maing State Housing Authority shall accept applications
for redi ween ly 31 f h r.
Prior to _uwazqwmmw_gu
which projects are to receive reservations of redi s
provided for by _t_i_s@gwuy_rgm_&m&gi_hy_;_e

authori r th rm f thi r.
498 Applicable credi rcen

The applicable annual credit percentage for each gualified
low-income grgjggg application is determined by the Maine sgggg
H in Authori n i ion h conomic
viability of the project. Subject to the ]l 1m__1_t_aL;9.ns_e_s_t§_b_l_;_s_m

tion 4981 ion 1i 1 redi X e

lish r ied project pursuant to thig
subchapter may not exceed the amount the authority determines
necessary to ensure the economic viability of the project

hr u mplian riod.

D

D
(Y
D
by
—

Gl

In making the determination of a qualified. low-income
project's applicable credit percentage, the Maine State Housing
Authority shall consider:

1 Prq;gq; _financing, he §gg ggg and use of funds and the

inancin nn h
2. Tax benefits Any h £ ral or
X nefits: an
3. Rate of return. The project's rate of return on cash
inv n
"gdgf no circumstances may the Maine State Housing Authority
establish an applicable credit percentage for a project that,

when added to other state and federal tax benefits specifically

for low-income housing projects taken during the credit period.

produces a net_ present value in tax benefits greater than 100% of
he project's qualified sis val

§4987. Reservation of credit
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COMMITTEE AMENDMENT "/7" to H.P. 332, L.D. 451

Prior to reservin redit for an roject, the Maine State

Housing Authori hall rank 1 1if3 low-income projects
according o the followin riteri weigh rdin h

order of the subsections liste elow:

1. Tenant income. Projects that serve tenants with the
lowest incomes.

2. __Commitment period. Projects that serve tenants for the
lon t riod of time;

3. Preservation of existing low-income _units. Projects
receivin ubli idi r mor i n ayment ha

ligibl likel nver market-r rental uni

4. Regional need. Projects that serve a demonstrated

low-income housing n for a rticular region:; 4a

5. Credit per wunit of low-income housing. Prgjggtg that

id h r number f low-incom ni r_ dollar f
credit,

Suhjggtmﬁg_sgg_jumgiggh_g_ﬁ_ggg_sgiligg_gnd_ﬁfter r§nking
all qualified projects according to ;Qg criteria established in
his ection reservation f r m m h
qualifying low-income projects in order of rank.

Sec. 5. 30-A MRSA ¢.204 is enacted to read:

R 204
CATIONAL FOR AFFORDABLE ING
61 Definition:

As used in this chapter, unless the context otherwise
indicates, the following terms have the following meaningsg,

1. Appropriation _percentage, "Appropr g; on percentage"”
means the n r ri ividin h 1 11
municipalities a county., as calculated pur gggg; to section

iQﬁiL_§Mb§32&LQ___L_Qx_s_g_J;uzﬂh4uuLJ&ugﬁ;;ga__gg_gza_&a_n_dg_

hi h fi 1 r.

2. Department "Department” means _the Department of

Economi n mmun i Developmen

3. Eligible unit of affordable housing. "Ellglble unit of

afforgable housing' means an adequate, decent, safe and sanitary
unit in which the gross rent or mortgage prlnglgal and interest

costs do not exceed 30% of the household income for families with
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COMMITTEE AMENDMENT 74?" to H.P. 332, L.D. 451

incomes at _or below 80% of the median income of the county in
which the unit is created,

4. Monthly mortgage p gggg;, "Monthly mortgage ggymeng"
mean h ount of principal and in 1 h _month
a _loan s re mor on h
5. Owner-built home. "Owner-built home' means a single-
fami residential ildin h rinci residen f
the person who supervised th n ion of the dwellin r
who _contracted with a general contractor to supervise the

construction.

6. Pupil enrollment percemtage. “Pupil enrollment
bercentage’ means ;he number derived by dividing the resident
pupil enrollment public schools, grades Xindergarten through
12, in a l__g_;g;ggllg;g§ in a_ county on April 1st by the state
total pupil enrollment in public_ schools., grades kindergarten
through 12, on April 1st.

7. Unit. "Unit" mean n rtment ndomini r
single-family house that has at least 2 bedrooms.

062 Ann municipal grant

Each mun1g;2; ;z meeting the g;ig;hiligy criteria set fgrt

i hi ion n r ni £

affordable housing created in the municipality in_the year prior

he year of all i fun lic e ion.
Eligibility requirements are as follows.

1. Applicable date. Within 2 years after the applicable
deadline date for a municipality as established in section 4343,
subsection 1, a municipality's land use policies and_ ordinances
mus b rtifi h n n ragin ffor 1

housing. The Office of Com p;gggns; e ggd Use Elgnn;ng must
rom n for m n muni 1j

2. After a municipality’'s applicabl g_ga;gﬁ__gg or before

the expiratjon of the 2-year period under subsection 1, a
mgn;g;pa ;;g gs; QQQQL' an d__mglgmgn&:_a_c_es_u_ﬁu_d_l_o_c_il_gr_o_t_

management program or, at a minimum, adopt a certified
comprehensive plan and . implement certified components of the
local growth management program that are directly related to the
vision of ing.
[v] Eli 113 for qr
1. Creation of unit. A unit is considered created if the
unit is:

Page 8-LR0605(2)
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COMMITTEE AMENDMENT "/?" to H.P. 332, L.D. 451

A. An eligibl ni f affor le h ing:;

B. Newl nstr : or
C A renovation of ni w revi ly:
1 N i le; or
(2) Not available for rental or purchase for the cost
set forth in subsection 2.
A unit is not considered created until the date on which an
c nc rmit is is for the i

2.  Affordability. A unit of housing is considered

for le if the monthly ren r mor e n n th ni
does not exceed 30% of the gross monthly income of the purchaser
or renter and the income g ; e _purchaser or renter falls within
the egori ablishe ection s ion 1.

3. Continuing affordability. unit is not a unit of

@L;MMQ@M#W h ndominium or
n il venan rvin h ni
ni ffor le housing for lea 10 rs after th ar
in whi he munici i r iv rant. he munici i
may_no ly for an ucational n nder thi ion for an
wner-bui home with i inin he wri n nsen f
the owner.
Quality of unit. Each munlglgg ity §hall ggggrmlng when
gnlg is consider gg gggggggg. decent, safe g sg itary, and
an1§Q the quality nits for which warded.
If enant in any ren 1 ni eliev h h uni n
meet local f buildi f n ni ion n im
rin h followin h r the municipality r iv
he ran he n nt m submit a mplain he d n
The department, cooperation with the municipal ;;x. shall
inv i h mplain n k n ion n r
nsure th he unit m s ndar £ £ ni ion.
Th rtment shall ish rul nd f for mplain n
violations.

064 Application; evaluation

App__gatlon, ior to August 31st of each_ year, each
unlg1pal ty meeting ggg requirements set forth under gggglgn
5062 shall report to the department the number of units

housing that it believes to be units of affgrdablg hgusing
created in the municipality in the prior fisca year. The
municipality shall provide supporting information as required by

h epartment.
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COMMITTEE AMENDMENT t/?" to H.P. 332, L.D. 451

2. _Evaluation. Prior to October 31st of each year, the
department shall evaluate reports from the municipalities to
determine whether units reported are units of affordable housing
as__provided by this chapter and by any rules adopted bhy the
department under the terms of this chapter.

3. Space___and _assistance. The department shall make
available reasonable office space, clerical assistance and other
§_pgg t to ensure that the purposes of this chapter are carried
out.,

5065. Pa n municipality

1. Initial calculation. Each October 31st, the department
shall determine the number of upnits of affordable housing in each
municipality that qualify to receive grants under this chapter.
The commissioner of the departmepnt shall compute the educational

ubsidy for each municipali :

A. Multiplying the number of eligible units created by

$2,.400;

B. Multi ing the n 1 i ni ntaining mor
n room

{1) $300 for each unit affordable at 70%-80% of the
median income of the county in which the wunit is
created:

(2) $400 for each unit affordable at 60%-70% of ;he
median income of the c¢ounty in which the wunit is
created;

(3) $500 for each unit affordable at 50%-60% of the
medi incom h un in_ whi h ni i
r ;_an

(4) $600 for each unit affordable at less than 50% of
the median income of the county in which the unit is
created: and .

. T lin n calcul i r A and B.

2., Allotment per county. If the appropriation percentage
for an h i n lmen x f
county, the gmggn; payable to each municipality in the county
mu be reduc ortionatel n_th il enrollment of
each munlglgallty. until the appropriation percentage of the
county does not exceed the pupil enrollment percentage. The
amount not paid is available for payment to counties in which the

appropriation percent es _n X d _th il nrollmen
Qergengggg s

Page 10-LR0605(2)
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COMMITTEE AMENDMENT"%?" to H.P. 332, L.D. 451

3. Remaining funds. Funds remaining at the end of each
fiscal year must be carried forward by the department into
subse n rs for the purpo f providin du ional bonus

ran rsu i ion.

4. Time of paymen Prior November f th in

which a municipality has applied for a grant, the department
shall pay the approved grants to each municipality.

50 Use of funds

Municipalities are encouraged to use the grants provided

under thi for nal r

The department, in consultation with municipalities., shall
collect and evaluate information about the implementation of this
chapter. By January 1, 1991, the commissioner shall submit a
report on the program to the joint standing committee of the
Legislature having jurisdiction over housing and__economic

velopm T
- Rul in

h r nt shall e lish criteria for low and m rate
incomes based on county median income Jlevels in the State, the
terms of deed covenants required by section 5063 and rules for
determining where the lack of affordable housing is most severe,
and may adopt other rules as appropriate to garry out the
purposes of this chapter. Rules must set forth the required
terms of a covenant and the department may, by rule, estahlish

meth her than venan r r h ili

of the units for which grants are awarded,

Sec. 6. Appropriation. The following funds are appropriated
from the General Fund to carry out the purposes of this Act.

1990-91
ECONOMIC AND COMMUNITY DEVELOPMENT,
DEPARTMENT OF
Educational Bonus for Affordable Housing
All Other $3,600,000

Provides funds for grants to be awarded to
municipalities that <create affordable
housing. Funds appropriated in fiscal year

Page 11-LR0605(2)
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COMMITTEE AMENDMENH?’%?" to H.P. 332, L.D. 451

1990-91 for this purpose may not lapse, but
must be carried forward until June 30,
1992. It is intended that the Legislature
continue to appropriate for the program each
year an amount at least sufficient to fund
grants for an amount of units equal to 90%
of the number of units created in the prior
year.

DEPARTMENT OF ECONOMIC AND COMMUNITY
DEVELOPMENT
TOTAL
EXECUTIVE DEPARTMENT
Division of Community Services
Fuel Assistance Reserve Fund
‘All Other
Provides funds to capitalize the Fuel
Assistance Reserve Fund established by this

Act.

EXECUTIVE DEPARTMENT
TOTAL

TOTAL APPROPRIATIONS

$3,600,000

$8,000,000

$8,000,000

$11,600,000

Sec. 7. Allocation. The following funds are allocated from the
Fuel Assistance Reserve Fund to carry out the purposes of this

Act.

EXECUTIVE DEPARTMENT

Division of Community Services

Fuel Assistance Reserve Fund
All Other
Authorizes expenditures from the Fuel
Assistance Reserve Fund, pursuant to the
Maine Revised Statutes, Title 5, section
3518-B, to provide a working capital advance

in anticipation of federal fuel assistance
block grant funds.

Page 12-LR0605(2)
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COMMITTEE AMENDMENT "/?" to H.P. 332, L.D. 451

EXECUTIVE DEPARTMENT .
TOTAL $8,000,000
FISCAL NOTE

1990-91
Total General Fund Appropriations $11,600,000
Total Allocations $8,000,000
This bill will have the following effect on revenues:

1990-91
General Fund $6,576,500
Local Government Fund ($76.500)
Fuel Assistance Reserve Fund $8,000,000

The Low-income Housing Tax Credit will result in a
$1,500,000 reduction in income tax revenues, resulting in . a
reduction of General Fund revenues of $1,423,500 and a reduction
in State-municipal revenue sharing of $76,500.

The bill appropriates $8,000,000 from the General Fund to
capitalize the Fuel Assistance Reserve Fund. These funds are
intended to be used as a working capital advance in anticipation
of the receipt of Federal Block Grant Funds. It is expected that
there will be sufficient Federal Block Grant Funds available to
recapitalize the reserve fund and to consequently repay the
$8,000,000 General Fund appropriation. :

STATEMENT OF FACT

This amendment replaces the entire bill, reflects the
unanimous consent of the Joint Standing Committee on Housing and
Economic Development and represents the necessary implementing
legislation required by the subcommittee report on obstacles to
affordable housing.

This amendment creates an educational bonus for
municipalities that create new units of affordable housing, a
low-income housing tax credit for developers of low-income rental
housing projects and a Fuel Assistance Reserve Fund to ensure the
timely delivery of fuel assistance benefits to the State's
eligible low-income and elderly households.

The purpose of the educational bonus is to provide grants to
municipalities that create units of affordable housing. By
providing these grants, the State will alleviate the concerns of
municipalities that new housing units burden the 1local school

Page 13-LR0605(2)
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COMMITTEE AMENDMENT " /7" to H.P. 332, L.D. 451

systems and the municipalities are not reimbursed for increased
costs under the school funding formula for 2 years after the
increase has occurred. The grant will help them pay the extra
costs until the increased enrollment shows up in the school
formula.

Municipalities are responsible for setting standards to
assure that units are decent, safe and sanitary and for enforcing
the standards. To qualify for a grant, the municipality must
apply to the Department of Economic and Community Development for
determination of whether a unit meets the standards set by law,
and must report the use of the funds to the Department of
Economic and Community Development.

Funds remaining after the allocation period are carried
forward into the next fiscal year. The amount of the grant per
unit varies, depending upon the number of bedrooms per unit and
the income group being housed. Owner-built homes may be exempt
from this grant.

This amendment creates a state tax credit for owners of
low-income housing projects that is similar to the low-income
housing tax credit enacted by the federal Tax Reform Act of 1986.
The state credit is available during 1991, 1992 and 1993.

Under the low-income tax credit created in this amendment,
owners of qualified low-income housing projects may claim an
annual tax credit each year during the first 10 years.

The amount of credit authorized annually is equal to $1.25
times the state population for that year.- Unallocated credits
from one year are carried over into subsequent years, however,
total available credit for any one year can not exceed $2.50
times the State's population.

The amount of credit received by any one project is
variable, depending on the low-income housing benefits derived

from the project and its economic viability. New projects not
receiving any federal subsidies could receive credits worth up to
50% of the project's value over the credit period. Existing

projects, or new projects which are federally subsidized, could
receive credits worth up to 25% of the project's value over the
10 years.

In order to be eligible for the tax credit, the project
owner must agree to provide a minimum of 20% of the units in the
project for families with incomes at or below 50% of the median
income of the county in which the unit is created (the "20/50"
test), or 40% of the units for families with incomes at or below
60% of the median income of the county in which the unit is
created (the "40/60" test). In addition, gross rent paid by
occupants of the low-income units may not exceed 30% of the
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applicable income level. In order to receive a tax credit, the
2 owner must agree to comply with these restrictions for at least
15 consecutive years.
4
The amendment authorizes the Maine State Housing Authority
6 to act as the credit allocation agency and requires them to .
promulgate rules to implement the tax credit no later than
8 December 31, 1990.
10 This amendment requires the Division of Community Services
to distribute, no later than October 1lst of each year, sufficient
12 funds to the local program operators and municipal administrators
of the fuel assistance program to cover anticipated program and
14 administrative costs for at least the months of October, November
and December. It appropriates $8,000,000 to the Division of
16 Community Services for establishing and capitalizing the Fuel
Assistance Reserve Fund. The fund is to be used as start-up
18 funding for the fuel assistance program only if federal block
grant funding is not received by October 1lst. If the fund is
20 used, the Division of Community Services is required to
recapitalize the fund immediately upon receipt of federal funding.
22

The fund expires on June 30, 1991, at which time the
24 Division of Community Services is required to transfer the fully
recapitalized fund back to the General Fund.
26

Reported by the Committee on Housing and Economic Development
Reproduced and distributed under the ‘direction of the Clerk of the
House

1/12/90 (Filing No. H=732)
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