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L.O. 2283 

(Filing No. S-358 

STATE OF' MAINE 
SENATE 

l13TH LEGISLATURE 
SECOND REGULAR SESSION 

COMMITTEE A."1ENDMENT " A" 
Bill, "AN ACT to ·Establ.l.sh 
Assistance Program." 

to S.P. 880, L.D. 2283, 
the Maine Elderly Tax 

10 Amend the bill in section 3 by striking out all of 
11 the amending clause and inserting in its place the 
12 following: 

13 
14 

'Sec. 3. 
to read:' 

30 MRSA 554790 to 4790-0 are enacted 

15 Further amend the bill in section 3 in that part 
16 designated "S4790." in subsection 3 by striking out 
17 all of paragraph O. 

18 Further amend the bill in section 3 by adding at 
19 the end the following: 

20 'S4790-A. Limitations 

21 The following limitations aoply to the Elderlv 
22 Homeowner Ecruity Loan Guarantee Fund Program pursuant 
23 to section 4790. 

24 
25 

1. Priority. Priority 
low-income elderly households. 

shall be give:1 to 

26 2. Participa'.:ion. Participation shall be limited 
27 to aoplicants who are 70 years of age or older. 
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COM..'1ITTEE A.'1E~DMENT "A" to S.? 880, L.O. 2283 

1 
2 
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3 . Eau i t Y • The aut h o..,.,r...:i"t,-,Y,----=s.,;.h",a:":l":-l"--,-n:":c,,,,t=-.----=i:.,;,n,,,,s:;.,u"7r ..:.e",:",' 

guarantee, purchase or ma><e disburseme::ts on loa:".s for 
which the loan-to value ra:~o exceeds 80t. 

4 4. Use of funds. Loans orovided to elic:ble 
5 recioients shall be used onl'! for uroent matter"s as 
6 deemed bv the authority to include oav~en~ of prooe:tv 
7 taxes, property maintena::ce, home care a~d similar 
8 matters. 

9 §4790-B. AdoPtion of rules 

10 Pursuant to the Maine Administrative Pror.edure 
11 Act, Title 5, chapter 37.5, subchapter II, the 
12 authority may adopt rules necessary to impleme:1:-tFe 
13 Elderlv Homeowner Eauity Loan Guarantee Fund ?roqra~. 

14 1. Asset limitations. The authoritv may adoot: 
15 rules with respect to asse': limitations. At a 
16 minimum, the authority shall adopt rules restricting 
17 real property assets to the principal residence of the 
18 applicant. NO':hing in this section may preclude from 
19 eligib1lity the permanent residence and any cor.tiquous 
20 land to that residence, such as a family far~ or 
21 similar situation. 

22 2'. Co'unselino of apolicants. The author i tv 
23 shall, by rule,' provide 'for the cour.seli:1c of 
24 applicants in order that the, aoplicants are al'lare of 
25 the advantages, disadvantages, potential ris~s and 
26 other asoects of the program. 

27 3. Puroose; minimize risk. In adooting rules, 
28 the authorit"v shall seek to protect the interes~s of 
29 all parties and to mlnimize the risks to each. 

30 4. Federal projects. The authority, bv rule, may 
31 allow for fede:al pilo:: oro'ects which rna'! have 
32 criteria inconsister.t with the criteria 1:'1 [r.e L.de::l'! 
33 Homeowne: Equitv Loan Guara::tee Fur.d Prccra~. 

34 §4790-C. Report to Legis:a:~re 

35 The a~~hcri::'! sha:l reDe:!: annua:lv b~ !:~e 3:d 
36 Wednesca·/ in Jar.ca:'v to :::e ;0::1-: 5ta::c:r:c cJ., __ :'::e~ 
37 of t~e Lec:sia~~:e ha~~~~ ju:~sd~c:ic~ eve: ~:~s:~g 
38 mat:ers ~i:h :es~ec: to t~e res~::5 of the o==c=a~. 
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COMMITTEE AMENDMENT" A" to S.P. 880, L •. D. 2283 

1 
2 
3 
4 
5 

This recort shall contain the number of households 
par ticicating in the program, the average income of 
the cardcicants, the averaoe household equity of the 
larticicants and the number of years remaining in each 

oan before the equity is decleted. 

6 54790-D. Advisory committee 

7 
8 
9 

10 
11 
12 
13 

14 

15 
16 
17 

18 
19 

20 
21 
22 

23 
24 

25 
26 
27 

28 
29 
30 
31 

32 
33 
34 

The authorit· shall establish a 5-memoer 
Homeowner EqultV Loan Guarantee Fun A Visorv 
Committee to asslst the authodtv in the de'lelocmen: 
of rules for the program. Members shall include 
recresentatives of the Bureau of Maine I s Elderly, Area 
Agencies on Aqlng and the Maine Committee on Aging. 
At least 3 of the 5 members shall be older persons. I 

STATEMENT OF FACT 

This amendment makes the following changes with 
respect to the Elderly Homeowner Equity Loan Guarantee 
Fund Program. 

1. The program is limited to persons 70 years of 
age or older. 

2. The Maine State Housing Authority may not 
provide or guarantee loans for which the 10an-to-va1ue 
ratio exceeds 80%. 

3. Pdority shall be given to low-income elderly 
households. 

4. Loans provided to homeo'll:1ers may be used Eor 
urgene matters, such as payment of taxes, property 
maintenance and home care. 

S. The authority may by rule es~ablish asset 
limitations triat 1imi: the program to persons with no 
other real property excep:: thei l." pel."ma:ie:it reside:-,ce 
and contiguous property. 

6. The a'Jt:-.orit'l sl':al::" 
applican:s Wl::i r~s?ect 
disadvantages of tl':e prcgra~. 

provide for cc~:-.se:"ling 0:: 
tc ehe ad'lan:ages and 
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COMMITTSE P .. "IE~lDMENT " A" to S.P. 880, L.D. 2283 
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7. The authority 
advisory committee of 
rulemaking. 

shall 
older 

be advised by 
persons wi th 

a 5-member 
respect to 

4 8. The authority shall report the results oE the 
5 program annually to the Cormnittee on Economic 
6 Development. 

7 5137032188 

Reported by Senator Andrews for the Committee on 
Economic Development. Reproduced and Distributed 
Pursuant to Senate Rule 12. 
(3/24/88) (Filing No. 5-358) 
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