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L.D. 2008

(Filing No. H- 473)

STATE OF MAINE
HOUSE OF REPRESENTATIVES
113TH LEGISLATURE
SECCND REGULAR SESSION

R

HOUSE AMENDMENT "}q" to S.P. 757, L.D. 2008, Bill,

"AN ACT Concerning Investment of State Funds in
Corpeorations Doing Business in Northern Ireland.”

Amend the bill 1in section 4 in that part
designated “§1961." by striking out all of the first
line (page 3, line 29 in L.D.) and inserting in its
place the following:

'§1961. Corporate action'’

Further amend the bill in section 4 in that part
designated "§1961." by striking out all of the first
paragraph and inserting in its place the following:

'Prior to July 1, 1989, and every year thereaf:er,
the Treasurer of State and the Board of Trustees of
the Maine State Retirement System shall compile a list
of corporations that directly, or through a
subsidiarv, do business in Northern Ireland and 1in
whose stocks or obligations the Treasurer of State or
the Trustees of the Maine State Retirement System have
invested and shall determine whether that corporation
has taken substantial action to achieve the following
goals:'

Further amend the bill in section 4 in that part
designated "§1962." by striking out all of the first
line (page 5, line 6 in L.D.) and inserting in its
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AMENDMENT "[g" to S.P. 757, L.D. 2008
place the following

'§1962. Adoption and implementation of goals'

_Further amerd the bill in section 4 in that part
designated "§2362." by striking out all of the first
paragraph and .anserting in its place the following:

'The Treasurer of State and the Rcard of Trustees
of the Maine State Retirement Svstem, 1in whatever
manner they deem aporcopriacte, shall urge corporations
in which cthe Stacte or the Maine State Retirement
Svstem nave 1invested assets and which have oberations
in Norcrern Ireland, to adoot and implement the goals
set forth in section 1961 with resoec: to cthose
operations and, where necessary and aporopriate, shall
initiate Or support sharenolder initiatives requiring
corporaticon action.'

Further amerd the bill in secticn 4 in
designated "§1963." by striking out &all of the first
paragraph and inserting in its place the follcwing:

b=

‘After July 1, 1992, if it is in accordance w
sound investmens criteria corsisten: witnh pru
standards of fiduciarv resvonsitility, the Treasu
of State and the Board of Trustees cZ the Maine Sta
Rectirement Svstem sna.l disinvest all or woart cf a
state furnds and funds created pursuant to cnapzer 421,
currently invested 1in anv corporations dolnc business
in Northern Ireiland, and 1invest no rew funds in any
SuCh corporation unless that corporact:ion has acdcoted
and Iimpliemented tn cca.s contained in section 1961

and with respecst to funds availapnle for future
investment in corporations decing business 1n Northern
Ireland, -.ncluding such funds available as a result of
such dis:nvestment as orescrioced in this sec:zion,
shall invest such funds in corvorations conducting
thelir ocperations in Northern Ireland 1in accorcance
with those goals.'

In view of the £fact that, as & result cI the
ezmendments to sectien 4 c¢f the bill contained in
committee amendment "A," the bill no longer contains a
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HQUSE AMENDMEINT "13" to S.P. 757, L.D. 2008

1 complete and accurate statement of the

2 MacBride Principles, this  amendment removes

3 references to those principles while still

4 all octher operative parts of the bill, including the
) remaining goals contaired in section 4 which enacts
6 the Maine Revised Statutes, Title 5, section 1961.
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