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L.O. 2008 

(Filing No. H- 473) 

STATE OF MAINE 
HOUSE OF REPRESENTATIVES 

113TH LEGISLATURE 
SECOND REGULAR SESSION 

HOUSE AMENDMENT "8,, to S.P. 757, L.O. 2008, Bill, 
"AN ACT Concerning Investment of State Funds in 
Corporations Doing Business in Northern Ireland." 

Amend the bill 
designated "§1961." by 
line (page 3, line 29 
place the following: 

in section 
striking out 
in L.O.) and 

4 in 
all of 

that 
the 

insert:ng 

part 
first 

in its 

14 '§1961. Corporate action' 

15 Further amend the bill in section 4 in that part 
16 designated "§1961." b.y striking out all of the first 
17 paragraph and inserting in its place the fol:owing: 

18 'Prior to Julv 1,1989, and everv year thereaf:er, 
19 the Treas~rer of State and the Board of Trustees of 
20 the Maine State Retireme:1t System shall cornoile a list 
21 of coroorations that directly, or through a 
22 subsidiarv, do business in Northern Ireland and in 
23 whose stocks or obligations the Treasurer of State or 
24 the Trustees of the Maine State Retirement System have 
25 invested and shall determine whether that coroora:::ion 
26 has taken substantial action to achieve the following 
27 goals: ' 

28 Further amend the bill in section 4 :n that part 
29 designated "§1962." by striking out all of the first 
30 line (page 5, line 6 in L.D.) and inserting in its 
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EOUS2 A.\\2:;DH2~':' "/3,, to S.P. 757, L.D. 2008 

1 place the following: 

2 '§1962. AdoGtion and i~Gle~enta~ion of coals' 

3 Further amer.d the bill in section 4 in that part 
4 designated "§:?62." by stri~ing out all of the first 
5 paragraph and _nserting ir. its place the following: 

6 'The :'reasurer of State and the Beard of Trustees 
7 of the Maine State rtetiremer.t Svste~, in whatever 
8 manner they dee~ aoorooriace, shall \1:ge coroorations 
9 in which the Stace or che Maine Stace Reti:ement 

10 System ha'Je invested assets and which have ooerations 
11 in Nortr.e:n Ireland, to adoGe and imGle::'.ent the coals 
12 set foreh in section 1961 with reseect to chose 
13 ooerations and, 'llhere necessar'l and aooroDriate, shall 
14 initiate or SUODort shareholder iniciatives recuirinq 
15 corooration action.' 

16 Furthe: amer.d the bill in section 4 in that part 
17 designatec "§1963." by strikino out all of the first 
18 paragraph and inse:ting in its p-lace t:-.e fo11o'4ing: 

19 'After July L :'992, if it is in accordance ~'lith 
20 sound invest~er:: criteria consiste:1t ~vich Drudent 
21 standa:ds of fiduciary resoonsitilitv, the Treasurer 
22 of State and the Board of Trustees cf the Maine State 
23 Reeirer:lene Svste::l sr.a:'l c13invest a.!._ or ::Ja(c of all 
24 state funds and funds created ourst.:ant to chaDte: 421, 
25 currently invested in an." corooraeior;s doi:1o business 
26 in Norene:n Ireland, and invest no "e'," f-..:"ds :':1 any 
27 sc:cn corooration unless that corooration r.as aecoced 
28 and irr.oie::le:1ced tt:e coals coneai:1ed in section 1961 
29 and 'IIi th resoect eo funes availaole for future 
30 in."estmer'.t in corooratior.s COlno busi;1ess ::-. NO:tl-.e:n 
31 I:eland, ~nclu,::'inq such funds availab1.e as a (es:..:1.:: of 
32 such dis:nvest~ent as orescribed in this section, 
33 shall invest sc:ch funds in coroorations conducting 
34 their coerations in ~o:thern Ireland in accordance 
35 with those goals.' 

36 STA~~M~~T OF FACT 

37 
38 
39 

In view of the ~ac:: t~at, as a res:..:l:: c~ the 
a~endne~ts to sec::cn 4 c: the bi~l cor.:a:~ed in 
corn..rnittee a:ne::dner.t ".~, II the 0:':"1 no lC:1ge: ccntai:-'.s a 
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HOUSE P._~!:::~DI·\:::~T ,,13 .. to S.P. 757, L.D. 2008 

1 complete and accurate state::lent of the so-called 
2 MacBride Pr~nciples, this amendrne~t removes all 
3 refe:-ences to those principles wnlle still retaining 
4 all other operative parts of the bill, including the 
5 remaining goals contained in section 4 which enacts 
6 the Maine Revised Statutes, Title 5, section 1961. 

7 4993030988 
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