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SECOND REGULAR SESSION

ONE HUNDRED AND TWELFTH LEGISLATURE

Legislative Document No. 1863

H.P. 1328 House of Representatives, January 15, 1986

Approved for introduction by a majority of the Legislative Council

pursuant to Joint Rule 26.

Reference to the Committee on Taxation suggested and ordered printed.
EDWIN H. PERT, Clerk

Presented by Representative Murray of Bangor.

Cosponsored by Representative Cashman of Old Town, Representative

Jackson of Harrison and Representative Masterman of Milo.

STATE OF MAINE

IN THE YEAR OF OUR LORD
NINETEEN HUNDRED AND EIGHTY-SIX

AN ACT to Remove Maximum Annual Limits on the
Captured Assessed Values within Tax
Increment Financing Districts.

Be it enacted by the People of the State of Maine as
follows:

Sec. 1. 30 MRSA §4863, sub-§1, C, as amended by

PL 1985, c. 163, §4, is repealed.

Sec. 2. 30 MRSA §4863, sub-§1, YD, as amended by

PL 1985, c. 163, §4, is further amended to read:

D. Befere £inal desigratien ef a £aH inerement
f£ineneing distriet; the Direecter ef £the Btate De-
vetepment Offiece shaii review the propesal te en-
sure that it is *n ecomplianee with statutexy re-
quirements and shaii identify taxn shifEs within
the eceunty where the distriet wiil eHistr A des-
ignation under this subsection shall be effective
upon approval by the governing body of the munic-
ipality eardy fer €ax inerement £inaneing dis-
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Exiretgy Ethe Direetor of £he Ftate Bevelepment
Offiee. If the municipality has a charter, the
designation shall be done in accordance with the
provisions of the charter.

STATEMENT OF FACT

This bill removes the maximum annual limits at
state and county levels on the captured assessed

values within tax increment financing districts.
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