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L.D. 1354

(Filing No. H=229 )

STATE OF MAINE
HOUSE OF REPRESENTATIVES
112TH LEGISLATURE
FIRST REGULAR SESSION

COMMITTEE AMENDMENT "/? " to H.P. 945, L.D.
1354, Bill, "AN ACT Concerning the Payment of Inter-
est on Mortgage Escrow Accounts."

Amend the Bill by striking out everything after
the enacting clause and inserting in its place the
following:

'9-B MRSA §429, sub-§6, as repealed and replaced
by PL 1983, c. 679, §2, is amended to read:

6. Application. The requirements of this section
shall net apply to any funds in an escrow account es-
tabiished by &8 mertgage or othey lean doecument exe-
evted en er pefeore September 306, 1984 on October 1,
1985, and to any funds deposited in an escrow account
after that date.'

STATEMENT OF FACT

The purpose of this amendment is to amend the law
requiring the payment of interest on residential
mortgage escrow accounts to remove the provision
which limited application of the law to accounts exe=-
cuted after September 30, 1984. This amendment re-
guires interest to be paid on any funds in such an
account on October 1, 1985, and any funds deposited
after that date. It does not impose an obligation to
pay interest retroactively on funds in an escrow ac=-
count before that date.
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