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L.D. 580 

(Filing No. H-82 

STATE OF MAINE 
HOUSE OF REPRESENTATIVES 

112TH LEGISLATURE 
FIRST REGULAR SESSION 

COMMITTEE AI"lt:.:1DMENT "II" to H.P. 413, L.D. 580, 
Bill, "AN ACT to Provide for the 1985 Amendments to 
the Maine Housing Authorii..ies flct." 

Amend the bill in sectlon 1, paragraph A, in the 
4th line (page 2, line 29 in L.D.) by striklng out 
the underlined word "require" and inserting in its 
place the underlined word""rig~e_sJ:' 

Further amend the bill by inserting after section 
8 the following: 

'Sec. 9. 30 MRSA §4761, 3rd ~ from the end, 
amended by FL 1979, c. 473, §1, is repealed. 

as 

Sec. 10. 
read: 

30 I>IRS!\. §4761, sub-§4 is enacted to 

20 1 ___ .fv1 ~rl.iln1l111... E~-,~_I'v_e .. .r.~Lli:~e~""Yl..t_. · __ !T, ... oId e r __ t::.Q_ as-
21io'i·llE.E."..J:11_e_I11E.LI1oto ",f':?crl <:":...2..°.1'._ thE."._E~crll:i Y' e cL l11.ci ni 11l1lI!1._ res e r_~e 
22 in __ .:the _._Ij:g.~g!(L_~~"'E~_X~:.c:~~~~_a..nL Capi_1:::?cl Re-
23 serve Fund, to which, under the resolution establish-
24 IrlSI-=!he '. r;~pIt:~T~:A,=-s.~r\i~=_.J:~~~=;=~t~ s .p.ar~c:g-..El.t'h.....~§ 
2 5 ~_1::.Ci.i::~cLt::g>-§pp ;L.Y.,_J:h,," ~ e_. sh_Cl.U..Ae_.~rllm Sc.gLClPJ:lX.9.f'.0..El ted 
26 and .J2il.id t:o 1:he state authori t:y for deJ:losi ts in the 
2 7 I-und s , .'::-s u~h_.~1.1rn-,=If::=i;r1.Y~ :A's --s11~i:l::e:-:C:::E;J=.fffIedby-the 
2 8 .s!i~",<::_t.()L_oJ:_i::rj(".'s.t a i:e. . ..§u t:b()E~~},_J.: 0 __ th e _ (;.0 veJ_rl<:lI~ 
29 nece~c;_a.U'_.i:.o_r~§t:or-'"_.Clrly __ sUC}l.J'~'1..cLt:'2.....El~ arnc!'Ll~~.c.I1lal 
30 t 0 . __ t:11~ . ...E..e.'Jl.I~P:.. cl.mi l1:.i:1\Ll~I'(':.c;.er:.'-'. e...:.. __ Zl1~ .. c:L~.l.~e.c::t 0 I' sh a 11 
31Clrlrl~a.U..Y.,-~. or_.l:J.Ej:.<:l_~'O D~_cemb~E 1st, 31ake .§l.n.c:Ldeliv~..J:' 
32 to the Governor his c2rtificate stating the sum, if 
3 3 ailYJ=r'i<i1:l.fx:-e.i~I~.~re·2I~r~~.=a!iY·~ sucb:-:-f ~n_d-to....!he _amount 
3 4 T~.~l i r .e.9-.t:JY._n·l ~.§'J.'<2.c::t i 0 :-lL .il.11c:L.t:l]."'_.::;~111_().l.'... sum s ~ 0 cer-
3 5 !:Lf.iE:s:l~~.Cll1--,t;~.E'p.Qt.?p:r.:.i ~.t<3.cl. __ an_~_2..B!9-_.J:~_.iJl:e state 
3 6211:1 t~<:lI~.t..y'(l\lS i ng.:t.l1.<2._t:h ~_.c:\JrJ.e n ~_".!..a!",- _K]'. s c Cl!.~,- ' 

37 Further amend the bill in section 9, in that part 



COMMITTEE AMENDMENT "ff" to H.P. 413, L.D. 580 

1 designated "§4762." by adding a new sentence at the 
2 end to read: ----
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, ~il tirlg __ ~_J?ot _nece s sa~~~rl'y __ :i,.?~,=!_e __ QL __ ~o rtga~ 
pu rcha se bond~_w}~j,_Ql~~~'-9_L~lf>i~..s:_~!~~c::ti on-±I~L 
subsecti on 1L-"-rld yh~~h i ~_~oJ:ciJ.-.l1 __ i~ ____ ~nt~E§_i:L_t~ 
one or more financial institutions, insurance com~ 
ni e s or s imi-i ai-finance-en ti ties~-for~Tts--own-accoun t 
and -no t wJci:h --th.~~J2.re ~_~.!c - i ri.~riti~rl_~oT~_~~~sa-l e,-,--~----

Further amend the bill in section 10, in that 
part designated "§4762-A." line 14 (page 6, line 16 
in L.D.) by strikIng--o,lt all of the underbned words 
"shall be valued at their accreted value rather than" 
---------~------------~--.-----------------.-----------~------

and inserting in their place the following underlined 
words 'shalJ,~~alued~~~L.§l:!:!.Y_slab~_!:lL--.c::alc::_~lat:.ion 
at their then current accreted value rather than' 
---------.--------------------.-------------~------

Further amend the bill by renumbering the sec
tions to read consecutively. 

STATEMENT OF FACT 

The purpose of this amendment is to make techni
cal corrections in ·the bill. ThJ.s amendment changes 
the authority of the Maine State Housing Authority 
from one which requires reports from the state de
partments to the authority to request reports from 
state agencles. This amendment also allow~~ the Maine 
State Housing Authority to issue unrated nonmoral ob
ligation bonds to one or more financial and insurance 
institutions which intend t.O purchase the entire is
sue without the intent, at the. time of purchase, to 
resell the bonds. In addition, this amendment clari
fies the intent of the bill to value capital appreci
ation bonds at their currently appreciated value and 
not at a value that mayor may not accurately reflect 
the appreciation value in the fut .. re. 
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