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STATE OF MAINE 
SENATE 

112TH LEGISLATURE 
FIRST REGULAR SESSION 

SENATE AMENDMENT "A " to COMMITTEE AMENDMENT 
to S.P. 156, L.D. 423, Bill, "AN ACT Concerning 
Return of Security Deposits Paid by Tenants." 

"A" 
the 

10 Amend the amendment by striking out all of the 
11 first paragraph after the title and inserting in its 
12 place the following: 

13 'Amend the bill by striking out everything after 
14 the enacting clause and inserting in its place the 
15 following: 

16 14 MRSA §6033, sub-§4 is enacted to read: 

17 4. Interest on security deposits. The security 
18 deposit retained by the ~~nd1ord shall accum~lat~ in-
19 terest on an annual basi~~~!~~-E~~~ of 4h~~_vide~ 
20 that no interest need be ~~~!h~te_na.l2.t __ .2Jl_!he 
21 case of any rental for a __ ter~Q~xceediD:'.L!£~2..n_t:b~ 
22 or in the case of a~sec~i ty __ 9~12£?J:~_!.he _§m0!:l_r!.t_,o_f 
23 which is less than $100. Ref~rences to the_~.E'.~1:lE_i_t:.x 
24 deposi t in this chapter shall be con~trued __ !S' __ ~_llc1.1,lcie 
25 th~~plicable interest on __ !:_:Q.~s~S:!:lE~!.L_gep()f;i!-"_ r 



· . 

SENATE AMENDMENT "A " to COMMITTEE AMENDMENT "A" to S.P. 156, 
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STATEMENT OF FACT 

This amendment requires landlords to pay 4% annu­
al interest on security deposits of $100 or more and 
when the term of the rental agreement is greater than 
12 months. All references to security deposits in 
the Maine Revised Statutes, Title 14, chapter 7l0-A, 
Security Deposits on Residential Rental Units, shall 
be construed to include the applicable interest on 
the security deposits. 
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