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FIRST REGULAR SESSION

ONE HUNDRED AND ELEVENTH LEGISLATURE

Legislative Document No. 1054

H.P. 814 House of Representatives, March 4, 1983

Submitted by the Department of Business Regulation pursuant to Joint
Rule 24,

On Motion of Representative Brannigan of Portland, referred to the
Committee on Business Legislation. Sent up for concurrence and ordered
printed.

EDWIN H. PERT, Clerk
Presented by Representative Martin of Van Buren.

Cosponsors: Representative Perkins of Brooksville, Senator Charette of

Androscoggin and Representative Racine of Biddeford.

STATE OF MAINE

IN THE YEAR OF OUR LORD
NINETEEN HUNDRED AND EIGHTY-THREE

AN ACT to Amend the Waiting Period After
Promulgation of a Rule by the Bureau
of Banking.

Be it enacted by the People of the State of Maine as
follows:

9-B MRSA §251, as repealed and replaced by PL
1977, c. 694, §158, is amended to read:

§251. Rulemaking

Promulgation of rules e¥ reguitatiens of the
bureau, and amendments thereto, shall conform to the
requirements of the Maine Administrative Procedure
Act, Title 5, chapter 375, subchapter II. Withinm 5
days ef premuigatiens; netiece of the ruies ¥reguiatien
er amendment adepted by the superintendent setfing
forth A eeneises; generat statement eof the eentents
purpese anrd erigin of the ruie; regulatien er amend-
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ments tegether with a statement that ecepies ef =£he
ruie; reguimatien o¥ amendment are avaiiable £e €he
pubiie at ecest; shati be pubiished by the superinten-
dent in these newspepers in whieh the reotiee of ruie-
making regquired by the Maine Administrative Preecedure
Aet was pubitished-r Urniess €he superintendent shaii
spee:fy a itater date in the £final retiece reiating
therete; the effeetive date of any rHuie; reguiatien
er amendment shaii be 30 days after its premuigatiens
proevided £he requirements eof Titie 5, seetion 8656
have been met~ The superintendent may waive at: er
part eoef <he 30-~day waiting period feiiewing premui-
gaetzen ef many rule; reguiatien or amendment; £ £he
superintendent determines that extraerdinary eovr
yRHusuat eonditions exHist whieh warrant +hat aetien-
The superintendent shalit set forth in writing the
eireumstanees and reasens fer his waiving ail er part
ef the 30-day waiting peried-

STATEMENT OF FACT

This bill removes any remaining inconsistencies
between banking laws and rule-making provisions of
the Maine Administrative Procedure Act. As a result
of this bill, the rules would become effective 5 days
after their promulgation instead of the 30-day wait-
ing period now reguired.
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