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FIRST REGULAR SESSION

ONE HUNDRED AND ELEVENTH LEGISLATURE

Legislative Document No. 219

S.P. 88 In Senate, January 18, 1983

Received by the Secretary of the Senate on January 18, 1983. Referred to
the Committee on State Government, and ordered printed pursuant to Joint
Rule 14.

JOY J. O’BRIEN, Secretary of the Senate

Presented by Senator Twitchell of Oxford.

STATE OF MAINE

IN THE YEAR OF OUR LORD
NINETEEN HUNDRED AND EIGHTY-THREE

AN ACT to Repeal the Maine Guarantee
Authority.

Be it enacted by the People of the State of Maine as
follows:

Sec. 1. 10 MRSA, c. 110, as enacted by PL 1981,
c. 476, §2, is repealed.

Sec. 2. Transition provisions. The Commissioner
of Finance and Administration shall be responsible
for the orderly termination of the Maine Guarantee
Authority.

1. The operation of the Maine Guarantee Author-
ity shall continue with the funding that is currently
available. The Governor shall request funds if the
current funding declines below sufficient operating
levels.



2. There shall be monthly meetings with the Com-
missioner of Finance and Administration, the Treasur-
er of State, or his designee, and the Director of the
State Development Office, who will furnish the policy
guidelines for the operation of the agency, and who
may approve lcans to new borrowers for a business
that currently has a loan.

3. The number of employees of the agency should
be reduced commensurate with the outstanding obli-
gations and loans. The Commissioner of Finance and
Administration with the assistance of the Commis~-
sioner of Personnel shall make every effort to find
continuous state employment for employees of the
agency in the same or similar jobs.

4. All capital equipment will go to Surplus
Property when termination takes place.
STATEMENT OF FACT
This bill proposes to abolish the Maine Guarantee
Authority in an orderly manner without any change yet
to the limitations contained in the Constitution of

Maine, Article IX, Section 14-A.
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