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(Governor’s Bill)
SECOND REGULAR SESSION

ONE HUNDRED AND NINTH LEGISLATURE

Legislative Document No. 1896

H.P. 1764 House of Representatives, January 25, 1980
Referred to the Committee on State Government. Sent up for concurrence and
ordered printed.
EDWIN H. PERT, Clerk of the House
Presented by Mr. Norris of Brewer.
Cosponsors: Mr. Barry of Fort Kent, Mr. Violette of Van Buren and Mrs.
Huber of Falmouth.

STATE OF MAINE

INTHE YEAR OF OUR LORD NINETEEN HUNDRED AND EIGHTY

AN ACT to Expand the Kinds of Projects Eligible for Financing under the Maine
Guarantee Authority Revenue Obligations Securities Act.

Be it enacted by the People of the State of Maine, as follows:

Sec. 1. 10 MRSA § 862, as enacted by PL 1977, c. 489, § 12, is repealed and the
following enacted in its place:

§ 862. General grant of powers
The Maine Guarantee Authority is authorized and empowered:

1. Kinds of projects. To acquire, construct, reconstruct, maintain, renew and
replace the following kinds of projects:

A. Industrial-commercial projects;
B. Pollution-control projects;

C. Recreational projects;

D. Energy generating systems;

E

Energy distribution systems;
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F. Multi-level private parking facilities; and
G. Combined projects;

within the State, whether or not now in existence, or to assist a user to acquire,
construct, reconstruct, renew and replace these projects and facilities;

2. Securities. To issue revenue obligation securities of the authority to pay
the cost of acquisition, construction, reconstruction, renewal or replacement
within the State of the projects enumerated in subsection 1. Any single issue of the
revenue obligation securities of the authority may provide for the cost of
acquisition, construction, reconstruction, renewal or replacement of any one or
more projects which may be separate, unconnected, distinct and unrelated in
purpose; and to acquire one or more issues of revenue obligation securities issued
by municipalities pursuant to Title 30, chapter 242, any single issue of the revenue
obligation securities of the authority may provide funds for the acquisition of
revenue obligation securities of one or more municipalities for one or more
projects which may be separate, unconnected, distinct and unrelated in purpose;

3. Refunding securities. To issue revenue refunding obligation securities of
the authority as provided to refund any revenue obligation securities then
outstanding which were issued under this chapter;

4. Acquisition of property. To acquire or enable a user to acquire from funds
provided under the authority of this chapter such lands, structures, property,
rights, rights-of-way, franchises, easements and other interests in lands,
including lands lying under water and riparian rights, which are located within the
State as it may deem necessary or convenient for the construction or operation of
any project enumerated in subsection 1 upon such terms and conditions as it shall
deem reasonable and proper, and to dispose of any of the foregoing in the exercise
of its powers and the performance of its duties under this chapter;

5. Contracts; employment of specialists. To make and enter into all financial
documents, including mortgages, leases, sale agreements, contracts, loans and
other agreements necessary or incidental to the performance of its duties and the
execution of its powers under this chapter, including a trust agreement or trust
agreements securing any revenue obligation securities issued in this section and
to employ such consulting and other engineers, attorneys, accountants,
construction and financial experts, superintendents, managers and such other
employees and agents as deemed necessary, and to fix their compensation;
provided all expenses shall be payable solely from funds made available under
this chapter;

6. Government contracts. To enter into contracts with the State or the
Federal Government or any agency or instrumentality thereof, or with any
municipality providing for or relating to any project enumerated in subsection 1;
provided, in the case of contracts with the Federal Government involving
pollution-control facilities, that the consent of the Board of Environmental
Protection is first obtained, such board being authorized to grant that consent
notwithstanding Title 38, section 362;
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7. Government aid. To accept from any authorized agency of the State or the
Federal Government or municipality loans or grants for the planning,
construction or acquisition of any project enumerated in subsection 1 and to enter
into agreements with the agency respecting any such loans or grants and to
receive and accept aid and contributions from any source of either money,
property, labor or other things of value, to be held, used and applied only for the
purposes for which these loans, grants and contributions may be made; provided,
in the case of loans, grants or other aid from the Federal Government involving
pollution-control facilities, that the consent of the Board of Environmental
Protection is first obtained, such board being authorized to grant that consent
notwithstanding Title 38, section 362; and

8. General powers. To do all acts and things necessary or convenient to carry
out the powers expressly granted in this chapter. The powers of the authority
under this section shall be exercised by or under the direction of its members.

Title 14, section 6010, shall not apply to leases made under this section. Leases
made under this section may provide that obligations of the lessees shall be
unconditional.

Title 32, chapter 13, relating to dealers in securities, shall not apply to revenue
obligation securities issued, reissued or refunded under this chapter.

Sec. 2. 10 MRSA § 863, sub-§ 1, as enacted by PL 1977, c. 489, § 12, is amended
to read:

1. Combined project. ‘‘Combined project” means any combination of an
industrial-commercial project, a pollution-control project and, a recreational
project, energy generating system, energy distribution system and multi-level
private parking facilities undertaken by the authority for a common user or group
of users.

Sec. 3. 10 MRSA § 863, sub-§ 2, first sentence, as enacted by PL 1977, c. 489,
§ 12, is amended to read:

“Cost,” as applied to an industrial-commercial project, pollution-control project,
recreational project, energy generating system, energy distribution system,
multi-level private parking facilities or combined project, shall include the
following:

Sec. 4. 10 MRSA § 863, sub-§§ 2-A and 2-B are enacted to read:

2-A. Energy generating system project. ‘‘Energy generating system
project”’ means an energy generating system owned, in whole or in part, by a
municipality, corporation or firm and which uses biomass, peat, solar, waste,
water, wind, wood or coal, but excludes nuclear fuel sources and oil.

2-B. Energy distribution system project. ‘‘Energy distribution system
project’’ means an energy distribution system owned, in whole or in part, by a
municipality, corporation or firm and which uses biomass, peat, solar, waste,
water, wind, wood, coal or natural gas, but excludes nuclear fuel sources and oil.
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Sec. 5. 10 MRSA § 863, sub-§ 4, as enacted by PL 1977, c. 489, § 12, is amended
to read:

4. Industrial-commercial project. ‘‘Industrial-commercial project’”” means
any building, structure, machinery, equipment or facilities, including
transportation, communication, fishing or agricultural equipment or facilities,
which may be deemed necessary for manufacturing, processing, assembling,
storing, distributing, retailing or receiving raw materials or manufactured
products, transportation, communication, fishing, agriculture or research or
office space or for public accommodation and facilities related thereto, including,
but not limited to, lodging, dining or conventions, together with all lands,
property, rights, rights-of-way, franchises, easements, and interests in lands
which may be acquired by the authority or a user for the construction or operation
of such project.

Sec. 6. 10 MRSA § 863, sub-§ 6, first sentence, as enacted by PL 1977, c. 489,
§ 12, is amended to read:

“Project’”” means industrial-commercial project, pollution-control project, health
care project, recreational project, energy generating system, energy distribution
system, multi-level private parking facilities or combined projects as the context
may permit or require.

Sec. 7. 10 MRSA § 876, as enacted by PL 1977, c. 489, § 12, is amended to read:
§ 876. Purpose

It is declared that there is a statewide need for industrial-commercial projects,
pollution-control prejects, recreational projects, energy generating systems,
energy distribution systems, multi-level private parking facilities and combined
projects to provide enlarged opportunities for gainful employment by the people
to generate and distribute energy, to restore purity to the air, the water or the
earth of the State which are fouled with, among other things, industrial and other
waste materials and pollutants, to more adequately serve the working people of
this State, and to provide a more healthy environment and thus to insure the
preservation and betterment of the economy of the State and the living standards
and health of its inhabitants.

STATEMENT OF FACT

This legislation amends the Maine Guarantee Authority Revenue Obligation
Securities Act by adding energy generating systems, energy distribution systems,
multi-level parking facilities and office buildings to the list of projects eligible for
Maine Guarantee Authority revenue bond financing.





