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L.D. 1244

STATE OF MAINE o
SENATE (Filing No. S=-301)

109TH LEGISLATURE
FIRST REGULAR SESSION

SENATE AMENDMENT "A " to COMMITTEE AMENDMENT "B" to
H.P. 1115, L.D. 1244, Bill, "AN ACT to Amend the Tree Growth

Tax Law."

Amend the Amendment, on page 6, by striking out in the
3rd line from the end of section 12 the underlined figure

"35%" and inserting in its place the figure '50%’

Statement of Fact

The purpose of this amendment is to increase the percantage
of tree growth tax loss to be reimbursed from 35% to 50%. No
additional appropriation will be required. Committee amendment
"B" failed to consider increases in valuation produced by
revisions in the tree growth formula. Committee amendment
"B" will increase existing tree growth values by 25% and
thereby reduce the anticipated tax loss. Within existing
appropriations of $500,000 for each year of the biennium,

50% of the tax loss can be reimbursed. .
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NAME :

COUNTY: Scomerset
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