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STATE OF MAINE 
SENATE 

l09TH LEGISLATURE 
FIRST REGULAR SESSION 

L. D. 692 
(Filing No. S-225) 

COMMITTEE AMENDMENT" A" to S.P. 243, L.D. 692, Bill, "AN 

ACT to Amend the Maine Consumer Credit Code." 

Amend the Bill by striking out everything after the enacting 

clause and inserting in its place the following: 

'9-A MRSA §5-ll0, sub-§4, is enacted to read: 

4. If the goods that are collateral in a consumer credit 

transaction include a right of setoff, the notice shall conform 

to the requirements of subsection 2 and a notice in substantially 

the form specified in that subsection complies with this 

subsection, except for the following: 

A. The 3rd sentence in the next to the last paragraph of 

the form of notice specified in subsection 2 shall read: 

If you do not pay by that date, we may exercise our rights 

under the law, including the right to set off funds in 

your chec}~ing or savings accounts with us against the balance 

on this delinquent account; and 

B. The first sentence in the last paragraph of the form 

of notice shall read: If you are late again in making your 

payments, we may exercise our rights, including the right 

of setoff, without sending you another notice like this one.' 

Statement of Fact 

This amendment requires only that if a creditor has a right 

of setoff he shall specifically refer to that right in the notice 
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of the consumer's right to cure so that the consumer is then 

made aware of this special and serious consequence of his continuer 

default. 

Reported by the Committee on 13usint~3.s Legislation. 
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