
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



STATE OF MAINE 
HOUSE OF REPRESENTATIVES 

106TH LEGISLATURE 
FIRST SPECIAL SESSION 

COMMITTEE AMENDMENT"A" to H.P. 1873, L.D. 
2372, Bill, "AN ACT to Collect the Tax on Insurance 
Premiums Quarterly." 

Amend said Bill in section 1 by striking out 
in that part designated "§2399." in the 7th line 
(same in L.D.) the underlined figures ".006%" and 
inserting in place thereof the following: 
'6/10th of 1%' 

Further amend said Bill by striking out all of 
section 7 and inserting in place thereof the follow­
ing: 

'Sec. 7. R.S.,T. 36, §2517, amended. Section 
2517 of Title 36 of the Revised Statutes is amended 
to read as follows: 

§2517. Mutual fire companies doing mill business; 
returns 

Mutual fire insurance companies incorporated 
under the laws of other states, which insure only 
factories or mills, or property connected with such 
factories or mills, admitted to do business in 
this State, shall comply with all the requirements 
of law except that in lieu of all other taxation 
upon premiums in this State, such companies shall 
a~fi~a~!y pay a tax at the rate of 2% on gross 
premiums in force on risks in this State, after 
deducting the unabsorbed portion of such premium, 
computed at the rate of return actually made on 
annual policies expiring during the year by said 
insurance companies. S~eh-eomp~n~e~-~h~!!7-on-or 
oefore-~ke-first-d~y-ef-eaeh-M~reh7-make-~-re~~rn7 
~nder-oa~h7-~o-~he-Sta~e-~~x-A~~e~~or7-~howin9-~he 
9ro~s-premi~m~-in-foree-on-ri~ks-in-~hi~-S~~~e-on 
the-~!s~-d~y-of-BeeemOer-pre~io~~-~nd-~he-~n~h~oroed 
por~ien-of-s~eh-prem~~ms-eomp~~ed-a~-~he-r~~e-ef 
ret~rn-ae~~a~!y-made-on-ann~a!-po!ie~e~-exp~r~n9 
d~rin~-the-year-hy-s~id-~n~~r~nee-eomp~n~e~. 

(~#-7/S) 
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Further amend said Bill in section 11 in the 
7th line of that part designated "§252l-A." (6th 
line in L.D.) by inserting after the underlined 
word "month" the following: 'which may be on an 
estimated basis' 

Further amend said Bill in section 11 in the 
5th line of the 3rd paragraph of that part 
designated "§252l-A." (4th line of L.D.) by 
striking out the underlined figures "10%" and 
inserting in place thereof the underlined figures 
'20%' 

Statement of Fact 

This amendment corrects an error in section 1 
of the bill. It adds an amendment to Title 36, 
section 2517 relating to time for filing returns 
by mutual fire companies doing mill business; it 
amends section 11 of the bill to make clear the 
intents that the quarterly returns can be made on 
an estimated basis; and it increases the margin for 
error in the final return to take into account the 
possibility of computation errors. 

Reported by the Committee on Taxation. 

Reproduced and distributed under the direction of 
the Clerk of the House. 
2/28/74 

(Filing No. H-7l5) 




