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STATE OF M1UNE 
SENATE 

I06TH LEGISLATURE 

SENATE AMF,NDMENT "A" to S.P. 667, L.D. 2033, Bill, "A1--1 ACT 

to Create the Maine Guarantee Authority and to AJllend the Maine 

Industrial Building Authority and ~1aine Recreational Authority 

Statute,=:. " 

ASl1enc!. said Bill by strikino out all of section 27. anc'l 

insertinq in place therrof the followinq: 

'Sec. 22. Assumption of liabilities an0 responsibilities. The 

Maine Guarantee Authority shall assuroe all of the duties, powers, 

rights, functions, obligations, contracts, indebtedness, anc'l 

financial responsibilities of whatever kind and nature, conc'litional 

or otherwise, of the former Maine Industrial Building Authority, 

Maine Recreation Authority and the Maine J1unicipal Securities 

Approval Board. All mortgaoe insurance agreements or connitional 

mortnaqe insurance agreements issued by the former Maine Industrial 

Building Authority or Maine Recreation Authority in effect on the 

effective date of this leoislation and all agreements, undertakings 

-or contracts entered into by such authorities in connection with any 

such mortqaoe insurance agreement or conditional mortoage insurance 

agreement shall be effective and enforceable in accordance with 

their respective terms, provisions and conditions, or in accordance 

with such modified terms, provisions and conditions, if any, as 

may be subsequently agreed upon by the Maine Guarantee Authority 

anc'l the ether parties to any such aareement, notwithstandinn that 

any sl1ch agreement may provide fo~ insurance, involve principal 

otlligations or provide for-interest ~ayments in excess of the limits 

prescribed by this ."-ct. (~ ~, 7- .:2"1-:) 
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Further amend said Bill by adding at the end,before the 

Statement of Fact, the following: 

ISec. 26. R. S., T. 10, c. 102~dditi0i2ah Title 10 of 

the Revised Statutes is amended by adding a new chapter 102 to read as 

fol1m<1s: 

CH.A.PTER 102 _._---------_.-

COl'-?}-fUNIT'l n'JDUS'rRL\~L BUI1"I) !N(;S IN ["~!. r.:;: ;': 

§ 671. Policy and p~~_ 

It j_s declared to be t~e--E£:~~cy of this State t~~~ .. Eromote the economic 

~~_LEoEj.al vycl,l~being of its inhab,itants by assisting l!!uIfj.c~p'~lities in 

rJ.·ovi5!~_'2.1~~ manufacturin~ui1dings and attrac~ive indus,trial site.s 

!~~ __ ~~!-_ .. !tIe needs of modern indus t!y. E<:.onomic condi tions require that 

£-_S'r~_~in CO~~lln~tj:es a either because of si~e or remote location, requi~ 

~-'.-::?:r.1) !Tk'1:::E\~.Q:~_!::,\ri_~ld ldings and a ttrac t i v~_ . .i;!!:.sl~:~t.rJ~J,-~?.i.!p.r:_Li.f ..they_are 

i.-I' _r77~:y:Lde'-£~E...~1~b opport~nj, tieii for: thgJ!i:9£ l(~_....YJ __ t:;b:l L:fc~E"~9,J' .... _ I~ts t.he 

r·;Cj)')f:H': of t:1?:l.:.Uhap ter to . .£..rovide . £inane ~Cll a~.:?-2:~:.., .. t:~?~h'~~~a l. __ ~ ... ss ~s t~nce . 

.!~ __ .f111!li£~p~liri~s through their local deve.~~_!!l!2E_t:._<:()rp.:-::!'~J.J:.j:2.Es for ir:-dustri~l 

p0:;:1(....P2~.1l!dn.1L!=-::.nd develooment and for the consJ:.ruction of modern industrial 

• • 
bt.::..i}_9-!.ngs i~}anne<iJnd'lstrial parks prov~2!inli._:::EP_0.0~~~.rJ_S.J.:2.b......?p.E0rtul~~~i-.~~s 

! "~..l1C' _"~n£,. PE'2f J~_ • 

§ 672. ~finitions 

As used i.n this chap ter, unless the context othe:nvise requires, the 
. __ . __ ._-----

following ,\<1orcis shall have the folIO\"ing meanings • 
. _ ... _'----------- .. _--------

1. Au thorl!y . "Authorit-;/' shall mean the Maine Guarantee Authority, 
.- -.. ' .... _ .. ,- ~-.--.--.--------.~--- .. -.-..... "~.~ "---'--'-'---'---'--~------. 

huretofore created. 

{~~A ~,~-c>(~) 
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?-. C:Ommtll1i!;x industrial buildinll. "Community induc;trial building" 

shall ffi?aX\ a bt,Ud:i.ng of flexible design erected and financed pursuant 

to this c.h<l.pter for the purpose of creating ne\ol jobs in a municipality 

th,-cugh avai~~biliEY on the open'market by sale or lease to a purchaser 

or tena.nt requiring industrial building facilities. 

3. Indu~~!=:F.l.al park. "Industrial park" shall mean an a:t'ea of land 

_p"-!~-.~~~. and j.e~igned as a location for one or more indus trial buildings, 

iE::!"~c~~~g a comm1.m_~ty i.nvestment building complete with adequate access 

E:?ads~ "mter sUPR.ly, Se\'lers~ utilities and other services necessary for 

mocern ~"nufactllring facilities. 

t... Loc<~I dev£lopment cOEEorat~pn. IILocal development corporation" 

~,~:!e~~",:ft~~n_.!;.~is chap tel? callecLthe "development corporation," shall 

m",an EC.r:',y organiza.tion incorporated under Title 13, chapter 81, for the pur-___ "-._--o_. ___ ,=_._ ...... ~ __ c '---

p~~~~. Clf fost~E~.?g, encouraging and assisting the physical locc>.tion, settle-

ment or resettlement of industrial, manufacturing and other business enter-

yrf-:'.('3~~!:thi.n ~t:.e:St~te, and to whose members no profi~_~~~~ in~r.:e, but 

1.;_:"1.-;~~e~_ to tb:?~,~ c,:eatecJ~by a municipality as definr:.:~by_~?,L,~_':.!:ar:~.:~ 

5. ~~l!-!?-i~j.ty.~ __ !I}1~i:cipality!1 shall mean <~~)~ __ ~~:!l2..ty, city or 

l\.'HIl in. the S ta te • 

~. 673 A~!::~or:i.ty; Eowers and duties 

.ThC?':....}.{u~~Eit¥ shall have the follO\oling EOHers and duties: 

J. T~_provide f!nancial aI!.~-.-J:echni:cal E_~i.:.s t~~c...e. ___ ~()_t:!.~.Y.~l'?P_me~ 

~-::~?::~.~i.~~~ for th~~?.se __ C?f cr,eating comIllunitz..JEd~~_~E.L?Ly_l1ildings in 
~ 

(~~ ~ /7-.;" ~-0 
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~n(iaGtrial..Eat:~13 and to make such charges against development corporations 

payabJe sol~3 out of the proceeds of sale or rental of ~ommunity industrial 

bu:i.ld:i.n~s ot' all or part of industrial parks assisted by this chapte~ 

cover the e~_enses of the board incurr.ed under this chaptera includin~ 

all. inter.est char~~. 

2. To adopt, and from time to time, amend bylaws covering its 
---

procedures, rules and reg~a t_io~overning the use of community indus trial 

buildings and cause records of its proceedings to be kep's" 

3. To borrm·7 money, make and issue nePBJ:i§bl!:.. notes and give other 

evidences of i.ndebtedness or obligations a~d.Ji:i:ve securi£L!here~()r; 

4. To do all other lawful things necess~ry a~_~~cidental to the 

for.egoin~~ 

]--21~. Co~un!!y Industrial Building Fund 

There is created the Community Industrial Building Fund, hereinaf~~r 

in this chapter called the "fund," which shall be used tJY-!.h.e authority as 

a nonlaJlsiE.fL.:''":'cv52.!vi~ fund only for the purposes oL.!.h!s chapter. To it 

shall be charg.ed~J operating expenses of the authority: required to bJ:. 

E'!J::d u.n~e.:r....EE.Y sec!io!l of this chap ter I and all expens~s incurred by the 

.I:'!'::r.a.r.tment of Comm9~_and Industry in the promotion ~'!ci..s!evel..QR"lent of~ 

~~)[Tl12l!nitL_~~.~l1stri~l b!;.liliing 'vhich has recei,ved _~ . .J:?'!~:~.JC~.~;suant to this 

~er. To it shall be crediteci aV payment~ required eX thi~Ear!er. 
1>l.0~~U.P th2-!u~d not currently needed to meet _th~~£'!i:.g0:tions of t~~ 

~~·~~?!ity shall be dep.?~~.te~yjth E.~ Treasure~~_~!:~~~_t?_~~e_ cr~d~I 

t:_J:t.C~~1.1~_~~_~~~.~.2J?-J:~!.s:~~~.~E.:?e~J~y ~uc!':_i~~~~t CEt~.0 ~p:(5._~.?J:~e fund. 

(/~ -?H -$- o<Ys) 



Senate Amendment Ato S.P. 667, L.D. 2033 Paqe 5. 

§ 6 ~ Biennial report 

Th~~!ho:dty shall make a biennial report to the Legislat~re sett!.!1g 

~rth in~~t:DJl the operations and transactions conducte~ .. ~LiLEEder this 

~~~'.Ete'7.L ---

~JZ6. Issuanc_e of notes and purchase by the Treasur.~.r_.2.f State 

~e au thori ty shall issue to th~ Treasur~r of State its notes, sub j ec t 

to t"tte limit:~tion provided by this ch§'~:I~llfi~£:Lent to fl1able. the authority" 

to C2?;!Y Ol.t.t i. t.s func tions under this chap tel'. E~ch ob!!.g<?:r!.~g shall b~ar 

:f:..ry.!~r_t.;.s tat Cl. l;a tc de termined by th~ Treas~re!:_ 0 f ~~a t_~ . ..L!Q~!.gg in to con=-

si~gE~·r!g~t;E~_~·~~T:!e11:t Cl:.y~r~g~rate. on outs tandi~g marketable ob1igatio~s 

~f t~?~ __ §S'.!~E:.~2f the last day of the month preceding the issuance of the 

<:.~~j.fat:io~o the authority. The Treasurer of State sh~rchase notes 

o...;L!..h~~!!!h.£rity solely from mon~s available in !:.~fu}1do 

Notes issued to the Treasurer of State under t.h.is chapt.gr will have a 

m~t"rity d0te of not more than 5 years from the date of tl"!eir issuance L 

Not~_~n by the authority to the Treasurer o.f State to provide 

fl1~~5 t.o fir~!2.~e a community industri§.l building, nn<!er tqj,s chap-ter. shall 

b~ ~gr:HE.£d. hy~ssignment of the fi~.st.-!l!0rtgage __ .g:i:.Y~I1J?y_t;tte_c!eveJ:.9pment cor

r.~:r:0 t iI]E_s.9~}1.e authortu ... 

{~~, ;K' -o('~.v 
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!§_0.77_. __ J~;~,f:.?ni~~nce to develoEment cO!]2orations 

!!1:!2.n a-:')QHcation of the development corporation, the auth~!i~y 

lo~ to the "~ve!9~men_t corporatiop an amount not to exceed the cost of 

!!'1.£...£!'~~£r.~~p()n such terms and conditions as it !l'.aY~.r'psc!j.be,,- for the 

E.!!..rP-2s~:.....Qf .fOP§..!:.l"'11C ting a COml1:!..llnit'l i1JSlu~ t.ria 1 blli!4.:i-~LQg_l~nd _c~'ITfed 

£!"....l!r,: 1st on l.gpf"'-. .. t:':!.rm lease by~hU~'ye lo~.!!1.§g!= C2.!:!!0La..t i0I'.~_J~ore=-.th~ 

£.\:.ve1QR!!!?p._.t_£.Q;t·P.Q);E-_i;~on receiyes-Euc.i:Lfu,n;;Lt::l.1:' ths-. .. G.2p.!;'ltr1.l~J:ion_f?i~ 

~c?.fIlffi~mit.YiTI~JJ3:; tr.iailtlj, ldin;; from the a:!1t:Jwrtty.,. .. .J,h~~h0H .. giYf~ to .. the. 

?n th5_~.:r.J.J:.V ~r:..~~g·JJ;Y for reRaV.8ent~qJ th.e.,,--,t'H.D_d5uE~nd.....§.g',;!l}:"i ty_;sl'l.g 11 bu~n 

~~~-:hJoFrn a1,1cL?moun ts aJL~~_.l?_lh.qr9-~:J,y_Qf~ tc.r!'1;;~Il.e __ §''--1(t . .03-::31, l."" ... !l'L§:,ach. 

!.I!.§!§:pce~n:cJ:~29. __ a fLrst~'?!:'tE.§~ on_~hr>:. 1§.~~1..:t_pI:... __ tJ~_J,f':2.§.(:':ti~?1'i~ ___ 1)UildJ:.!!~ 

?.:!l0.-5:pp~tE!£f1..!<1'!1ce.QJi:.1!Q:nce4.....b,! susrJ~~!,~-:,"~ __ Loans bLt!} .. 2 <-l31 thori ty to the 

deY-~]9:n~~t.!r;,.._£22:.j);'2EQtion for th~£ons.fruction of a commu.E,::"i.ty ind~lstrial 

interest 
bt'i}:~}~l];K_s.b~:I'!-.jle repaid in full Jncludir,::.&L ____ ~ ___ ~:G.d other charges 

witbjn.30 cla;~~~",=--;ter t.he building is o.-::c~Jed. T!le §"':ltl?~?::i-J:Y shall not 

fiIl0n:£~~!:_S'.:......~I}:0~ one t1no~cupied somm-uni t_'LJ--ndus~~.ial t'EJ1-slinK_l?t"o i~c t ip. 

~~12!-Y a t o~£._...!i~~_. 

1}~g~(~ il:f>!.I~JL?..:~pn under J:'_~j.S chapte.r for cO_T1,.§J:IJ.!--,~ti{)!J.J!.!..r a 

£~!!l!~_@iJ.:y_-"-iJ15:1l~f;t::~;!.a 1 rui1.9in~ ~ thg....-?,ll"th_m;:itL shiJ 11..38 t.;:;;n.i;"'1_e __ j:h~.t:_:. 

1_" __ .T:l).~_pz~jec t is ~7it~~~ t1?:~ s.22l'..c of tl-lis _i:!~0E.ter. will be of 

~:~~_iE use.~pd benefit and may r~as~nabl)~)e e::..y€ctei..J:() ~E£?-tr.:_ ne~~~ploy-: 

IE!:'!' ~~~~:-tl~!:!~i 

_2~!~~0ve lopm.!:!:l t c.9ry..9..E~~ i 0;1. __ i s r~~on.3'ip 1e a~D,--~s PI~~~!':.!~~ 
~_...,~... 6 

ev}dence to demonstrate its D .. b!~~_:!:~_L to carr.y--Eu t tf?_~r~52j,~""~~,_~_~ __ i.'. j:.§:~~~~?~s1..-~ 

3 Th r o~ d s-;t fo t'-,·'C> , , , -;t, -;n)"~t -:-1 '"-;1-1-;-,,, h<>ll b' ~_:.._~ _ or ,'- e ,~ e ___ ':J; ____ ~:::::_c ort!~,0.::-_L.::::~:Sc~,--~_! Ll~ ___ .Q;,--:.c = .. ""'~"'--§..---=_-___ e 

!.~~.:"lJ:erl.....E.~~~9u~te l?nQ...Q\vn~? b:LJ:h~ de::-:~~_opm~~~!: . ...s;.~EEQ:t<':.!-i,9!:1:.....:?i:'_1~".aseQ.J::y 

~. ~1.~~ __ ~_e'.!_~!~~E~~~I~,:"~~ .. £.~!J?: ::_: ~_~ 1,_~?~!~ .. ~~l]_ ~ ~.E~~~_~~_!i~~iq~:l:~~!""Y __ !~.~ ... t It. f"~ ~~~~j-h(",""'i·l-",\1' hr, 
c· ~_~.~: .. _.~._~ .. -: _ .. ::_.!~_.:': ___ . ____ .:~~ ~ 

(~ ~,$-o<?/~) 

Patrp r-:; 
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~-::1c1-t'[)t.j.;iaJ. site not less than 4 times the size of the community industrial 

bu:'Jc1:;.OB shall constitute adequate land under this chapterl 

4. An a.dequate access road from a public highway is provided to the 

proposed site ann that such utilities as water, sewer a~~~e~i~~~lities 

axe cvailable~ or. 'Hill be available when the comnrunity industrial..Elilding 

is co~l~_ted, financed with funds other than those prov:!:ded by the authority 

<'nd fur.ther that this access road shall be m'li!lt<~ined ~ the dev<:!lop~nt 
---,,--- 1 ... , 

corporation. The development corporation 'vill ~lso be respoDS ible for the 
~ - -----------------

ple.nt site being plowed out at all times and ~_£'?:.S . ...!b~~~gAing be attrac tively 

.!.;:;l2:d:~CAred u~.tH such time as the building is o.£cup!.0.d 0Lan i.ndustrial tena~ 

5. Pr.?.i.ect plans comply with applicable zoning, p_!~:!"!.ning and sanita~y 

r~~:t::l_ntions in the municipality \vhere it is to be located and also meets with 

~~!::=?~,:?:17d~ esta.blished by the Department of Environmen~al Protection as set 

fc=rh in Title 38; 

6. The development corpora tion has made ade9!.la te Erovisions for 

in:::urance protect.ion of the building '~hile it is unoccupied ap.d that suitable _' ___ 4_" __ -__ ~< _...; ____ ~. ______________ • __________ __ 

a:::J~'1~r:.w:~,:~.::~~~ve been made for fire protection and maintenance ''L~ge it i~ 

2-':?l~?:~1.T ~~d. 

c 
l~ __ 5.7§-=-_ Er:..2~o t ion and deve 1 op men t 

Ti..e DeEartment of Commerce and Industry ~h<!..ll unde)::'talce px:omotional atld 

;;-~~~~}~!:c::i..~;r activities on behalf of comm~nity industrial bu:i,.tc1i!lli.!3_to .Q.t.Qp€,,;:.1y 

r;~~!'f':t~_l~h comIl~unity industrial buildings to prosp~stiv~lIr£ha_ser:'§....J!E 

t<::J;":.;1ptS. Th~ department shall ~intain a constaTl~nd sontir:!..l,!al.....§.ffort 

t[l sccur.e suitable tenHnts or purchasers for such--.hui].dings and shall ___ -.-.-------~v 

r.~:.:,-p.'.::!-"C such advertisinJ;; an~-p'romo...ti.0!lal matertal.3~eces'§.!"-n. All-

E'~':'f'rnscs necessarily incurred by the dC.,2artment in £.£!ryimJ; o.l!.t..J;he PJ!rP-Qgf2S 
-.:::.-..... --.~-----------.---.---.--------.-'--.-- ------_._- - -. 

(~ -00 ,tff- ~?"0 
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o~~.!:~_~~~ection shall be charged to the Community Industrial_~uild~ng 

Fund. • 

~ 6 7R 0 Ta~.es 
::.:......:~., ...... --.-

\:!l:!.~e.~~~....5:.?mnrunity industrial building remains unocc~pied and a first 

~C:E!f!,t:'JS~_.!~ . .!?:~:.!5!..~y the bo_~~~ or .ELthe State of ~~i\~~_LJ.tJ.:~ dec:lared to be 

~?l:iE:_Jjr:.~peE1y and shall be,. exempt from all t!:lxes a_~!3E~cial assessments 

~.:.._!_r:.£. Sy!:t.c or an~itical subd.ivisi~n-EJ1er_§:of:. 

iLE9. ].:conomically deprived areas 

Th.e a~thority shall giv~eference to economica~~eprived are~ 

-v"j t:P2!.',_.la£or maIl<et ~stri~_~declar£:?~E b~ . .J..::~ __ ~~_~2: __ ~_f ~<;g~?~:i:~ developm.~!l!:. 

~;:'si.~.I:~n~~ by' __ !~le D~partment.-2.LMa~powe~ffai~~. 

fpc. 27. S2propria.t~_on~ "'here is aPpronriated from the 

Unappropriated Surplus of the General Fund to the ~1aine Guarantee 

Authority the sum of $1,200,000 to carry out the purposes of 

sections 2? and /.6 of this Act. I 

-

('1"~ ~,,g< - <'i' -$/-0 
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Statement of Pact 

The intent of this amendment is to provide funds for the construction 

of industrial shell buildings to attract inciust:(j to communities that lack 

tbc fi.nancial resources for construction of such buildi.ngs. 

Communities applying for funds under this amendment !ID1St submit valid 

evidence of the need for such assistance and ample justification for the 

construction of an industrial shell ~ their respective municipalities 

C0t'pled 'Hith reasonable assurance that this venture will be successful in 

2ttracting an industrial tenant. 

Preference under this Ac t will be given to areas "1i. thin labor market 

districts declared to be economically depressed areas as defined by the 

p:aine Department of Manpmi7er Affairs. 

N~J;.LkUl(L-
.. ~. (Sewall) --. 

::OUNTY: Penobscot 

:(eprodu('ed and distrjlJuted pursuant t,~-, Seriate l~,'~lle No. 11 A. 

,,i ,Ule JB, 1973. (Filing No. 3-242). 




