MAINE STATE LEGISLATURE

The following document is provided by the
LAW AND LEGISLATIVE DIGITAL LIBRARY

at the Maine State Law and Legislative Reference Library
http://legislature.maine.gov/lawlib

Reproduced from scanned originals with text recognition applied

(searchable text may contain some errors and/or omissions)




o=

i~
_—

jﬁ

STATE OF MAINE
SENATE
106TH LEGISLATURE

SENATE AMENDMENT " o " to S.P. 667, L.D. 2033, Bill, "AN AQT
to Create .the Maine Guarantee Authority and to Amend the Maine

Industrial Building Authority and Maine Recreational Authority

Statutes.”

Amend said Bill by striking out all of section 22 and
inserting in place thercof the followina:

'Sec. 22. Assumption of liabilities and responsibilities. The

Maine Guarantee Authority sh§}1 assume all of the duties, powers,
rights, functions, obligations, contracts, indebtedness, and
financial responsibilities of whatever kind and nature, conditional
or otherwise, of the former Maine Industrial Building Authority,
Maine Recreation Authority and the Maine Municipal Securities
Approval Board. All mortgage insurance agreements or conditional
mortaage insurance agreements issued by the former Maine Industrial
Building Authority or Maine Recreation Authority in effect on the
effective date of this leqiélation and all agreements, undertakings
or contracts entered intoiby such authorities in connection with any
such mortgage insurance agreement cor conditional mortoage insurance
agdreement shall be effective and enforceable in accordance with
their respective terms, provisions and conditions, or in accordance
with such modified terms, provisions and conditions, if anyv, as

may he subsequently agreed upon by the Maine Guarantee Authority
and the cther parties to any such aagreement, notwithstandinag that
any cuch agreement may provide for insurance, involve principal

obligations or provide for-interest payments in excess of the limits

prescribed by this Act.’(%: . 470' Sg<" Q?I/OQ
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Further amend said Bill by adding at the end,before the

Statement of Fact, the following:

‘Sec. 26. R. S., T. 10, c. 102, additional. Title 10 of

the Revised Statutes is amended by adding a new chapter 102 to read as

follows:

CHAPTER 102

COMMUNTTY THDUSTRIAL BUILDINGS IN M4

8 671. Policy and purposes.

Tt js declared to be the policy of this State to promote the economic

and social wellebeing of its inhahitants by assisting municipalities in

providing medern manufacturing buildings and attractive industrial sites

to meet the needs of modern industry . Economic conditions require that

certain communities, either because of size ox remote location, require

rodern mannfacturing buildinegs ana attractive indust

rial sites, if thev are-

e provide peu iob opportunities for the paople of that area. It is the

rpose _of this chapter o nrovide financial aid and hnical assistance

to minicipalities through their local development corporations for industrial

park _planning and development and for the comstruction of modern industrial

- o ®

buildings in planned industrial parks providing expanding job opportunities

t

o Meine people

N
- 672, Definitions

As used in this chapter, unless the context otherwi

se requires, the

fellowing words shall have the following meanings.

1. Autherity.

T TR T R 33 . .
A????Fi%? shall mean the Maine Guarantee Authority,

hovetofore created,

el

(%/@2 2o K- 24



Senate AmendmentA to S.P. 667, L.D. 2033 Page

2. Community industrial building. "Community industrial building'

shall mean a building of flexible design erected and finaunced pursuant

to this chapter for the purpose of creating new jobs in a municipality

through availability on the open market by sale or lease to a purchaser

or tcrnant requiring industrial building facilities.

3. Indust;ial.park. "Tndustrial park" shall mean an area of land

planned and designed as a location for one or more industrial buildings,

including a2 community investment building complete with adequate access

roads, water supply, sewers, utilities and other services necessary for

medern manufacturing facilities.

&, Local development corporation., “Local development corporation"

hereivafter in this chapter called_the "development corporation,' shall

mean any organization incorporated under Title 13, chapter 81, for the pur-

poses of fostering, encouraging and assisting the physical location, settle=-

ment or resettlement of industrial, wmanufacturing and other business enter-

nriges within the State, and to whose members no profit shall inure, but

timired to these created by a municipality as defined by this chapter,

5,  Municipality. ‘'Municipality” shall mean any county, city or

town in the State.

8 673 Authority; powers and duties

The Authority shall have the following pewers and duties:

1. To provide financial and technical assgistance to development

rorporations for the purpose of creating community industriel buildings in

(Fiteiy Pw 82 73)
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industrial parks and to make such charges against development corporations

payable solely out of the proceeds of sale or rental of community industrial

buildings or all or part of industrial parks assisted by this chapter to

cover the expenses of the board incurred under this chapter, including

all interest charges;

2. To adopt, and from time to time, amend bylaws covering its

procedures, rules and regulations governing the use of community industrial

buildings and cause records of its proceedings to be kept;

3. To borrow money, make and issue negotiable notes and give other

evidences of indebtedness or obligations and give security therafor;

4., To do all other lawful things necessary and incidental to the

foregoing powers.,

g 674. Community Industrial Building Fund

There is created the Community Industrial Building Fund, hereinaftg?

in this chapter called the "fund," which shall be used by the authority as

a nonlapsing revolving fund only for the purposes of this chapter. To it

chall be charged all operating expenses of the authority required to be

paid vnder any section of this chapter, and all expenses incurred by the

Department of Commerce and Industry in the promotion and development of a

community industrial building which has received a loan pursuant to this

chapterr. To it shall be credited all payments required by this chapter.

Money in the fund not currently needed to meet the obligations of the

anthority shall be deposited with the Treasurer of State to the credit of

the fund with all interest earned by such deposit credited to the fund.

(% ' %,,X-o?é/o'()
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8 675. Biennial report

The authovity shall make a biennial report to the Legislature setting

forth in detail the operations and tyansactions conducted by it under this

chapter, -

§ 676. Issuance of notes and purchase by the Treasurer of State

The autherity shall issue to the Treasurer of State its notes, subject

to the limitation provided by this chapter, sufficient to enable the autherity

to carry out its functions under this chapter. FEach obligation shall bear

interest at a rate determined by the Treasurer of State, raking into con~

sideration the current average rate on outstanding marketable obligatiouns

of the State as of the last day of the menth preceding the issuance of the

~am

ebligation to the authority. The Treasurer of State shall purchase notes

of the authority solely from moneys available in the fund,

Notes issued to the Treasurer of State under thisg chapter will have a

maturity dare of not more than 5 vears from the date of their issuance,

Notes given by the authority to the Treasurer c¢f State to provide

funds to fipnance a community industrial building, under this chapter, shall

be gecured by assignment of the first mortgage given by the development cor-

peoration to the authority.

(% ' %,ﬁ‘*d"/a)
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Assistance to development corporations

Upon_application of the development corporation, the authority may

loAn to the development corporation an amount not to exceed the cost of

the proiect, uwnon such terms and conditions as it wav prescribe, for the

purpose of comstructing a community industrial building on land ewmed

or held on lorg term lease by the development corporation.  PBefore the

de

lopment coxperation receives such fund for the construction of a

commmity industrial building from the authoritv., in shall cive to the

autheority seenrity for repavment of the funda and secuxity _shall be in

such _form and amounts as_the board may deiexr

instance, include a first mortgage on the land, or

and appurtenances financed by suvch funds. Leans by the authority to the

develonmant. corporation for the construction of a community industrial

interest
bvilding chall be repaid in full, including/ = a2nd other charges

2

within 20 davs after the building is occupied. The authority shall not

finance more than one uncccupied communitv indusirial building project in

a county at one time,

public use and benefit and may reasonably be expected to create new employ-

oty &

evidence to demonstrate its ability to carry out the

3. The propesed site for the commmity indusgrial building shall be

located on adeguate land owned by the development

'

the developwent cerporation on ¢

Paze
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indeotrial site not less than 4 times the size of the community industrial

bullding shall constitute adequate land under this chapter;

4. An adequate access road from a public highway is provided to the

proposed site and that such utilities as water, sewer and power facilities

are available, or will be available when the community industrial building

is completed, financed with funds other than those provided by the authority

end further that this access road shall be maintained by the development

e [N

copporation, The development corporation will also be responsible for the

plant site being plowed out at all times and that the building be attractively

landscaped until such time as the building is occupied by an industrial tenant;

3. Project plans comply with applicable zoning, planning and sanitary

reguilations in the municipality where it is to be located and also meets with

standards established by the Department of Environmental Protection as set

forrh in Title 38;

6. The development corporation has made adequate provisions for

. - % . -, . . - .
insurance protection of the building while it is unoccupied and that suitable

arrvangements have been made for fire protection and maintenance while it is

uvnoccupied,

171

578. Promotion and development

- The Department of Commerce and Industry shall undertake promotional and

prhlicity activities on behalf of community industrial buildings to properly

marFet svch community industrial buildings to prospective purchagers or

repants, The department shall .mgintain a comstant and continual effort

to gcecure suitable tenants or purchasers for such buildings and shall

propare such advertising and promoticnal material as necessarv. All

expenses pecessarily incurred by the department in carrving cut the PUXpOses

. (Fliis, % . E- 272
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v

of this section shall be charged to the Community Industrial Building

8 678, Taxes

While the community industrial building remains unoccupied and a first

mortgapge is held by the board or by the State of Maine, it is declared to be

public preperty and shall be exempt from all taxes and special assessments

of the State or any political subdivision thereof.

2 679, Economically deprived areas

The authority shall give preference to economically deprived areas

within labor market districts declared to be in need of economic development

ansistance by the Department of Manpower Affairs.

fec. 27. PMppropriation. There is appropriated from the

Unappropriated Surplus of the fieneral Fund to the Maine Guarantee

Authority the sum of $1,200,000 to carry out the purposes of
sections 22 and 26 of this Act.'

- asitee
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Statement of Fact

The intent of this amendment is to provide funds for the construction
of industrial shell buildings to attract industrxy to communities that lack

the financial resources for construction of such buildings.

Conmunities applying for funds under this amendment must submit valid
evidence of the need for such assistance and ample justification for the
construction of an industrial shell ip their respective municipalities
coupled with reasonable assurance that this venture will be successful in

attracting an industrial tenant.

Preference under this Act will be given to areas within labor market

districts declared to be economically depressed areas as defined by the

Maine Department of Manpower Affairs.

j /—wL)& i
NAME: (Sewall)

COUNTY ¢ Penobscot

feproduced and distributed pursuant *to Senate hule No. 11 Al

June 18, 1973. (FMiling No. S-242).





