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(New Title) 
New Draft of: H. P. 828, L. D. 1087 

ONE HUNDRED AND SIXTH LEGISLATURE 

Legislative Document No. 1904 

H. P. 1479 House of Representatives, May 3, 1973 
Reported by Report B from the Committee on Legal Affairs and printed 

under Joint Rules No. 18. 
E. LOUISE LINCOLN, Clerk 

STATE OF MAINE 

IN THE YEAR OF OUR LORD NINETEEN HUNDRED 
SEVENTY-THREE 

AN ACT Making Contractor a Trustee of Funds Received for Building 
Purposes. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., T. 17, § 2IOg-B, additional. Title 17 of the Revised Statutes is 
amended by adding a new section 2IOg-B to read as follows: 

§ 2IOg-B. Misappropriation of funds paid to contractor for building purposes 

All moneys received by a contractor from the owner or mortgagee of real 
estate for the purpose of having a building erected, constructed, completed, 
altered, repaired or added to are trust funds in the hands of the contractor to 
be applied to the amount of all claims due or to become due and owing from 
the contractor to all persons furnishing labor or materials to him for the 
erection, construction or completion of the building or any alteration, repair 
or addition thereto and any other reasonable and necessary charge in connec­
tion therewith. Any contractor or any officer, director or agent of the con­
tractor who pays or consents to the appropriation of such funds for any other 
purpose prior to the payment of all claims and charges for the payment of 
which the funds constitute a trust fund, is guilty of larceny and shall be 
punished accordingly. 




