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STATEC>F MAINE 
HOUSE OF REPRESENTATIVES 

l06TH LEGISLATURE 

COMMITTEE N'\..ENDMENT "A" to H.P. 1345, L.D. 1779, Bill, "AN ACT 

to A.llow Group Self-Insurance Under~1aine' s Workmen's Compensation 

La,,? " 

p.ll1.end said Bill by striking out all of section 1 and insertinq 

in place thereof the following: 

'Sec. 1. R. S., T. 39, § 22-A, additi~n01. ~itle 39 of the 

Revised Statutes is amended by adding a new section 22-A, to read 

as follows: 

§ 22-A. Prepayment of premium 

~o insurance company issuing industrial accident insurance 

policies shall require prepayment 6f premium more than 1/4 yea~ 

in advance.' 

Further amend said Bill in the 7th line of subsection 2-A of 

section 2 (6th line of L.D) by inserting after the underlined word 

"Commission" the underlined words 'and Insurance ~ommissioner' 

Further amend said Bill in the 8th line of subsection 2-A of 

section 2 (7th line of L.D.) by striking out the un~erlined word 

"chairman" and inserting in place thereof the unClerlineCl words 

'Insurance Commissioner' 

(~ ~,,#_S~'1) 
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committee Amendment to H.P. 1345,L.D. 1779 P. 2. 
> .. . 

Further amend said Bill by striking out all of the last 2 

paragraphs of section 2 and inserting in place thereof the followinsr: 

'Ifff upon examination of the sworn financial statement and other 

data surmj_tted, the chairman and Insurance Commissioner are satisfied 

as to the ability of the employer or group to make current compensation 

p~yments a9d that the employer's or group's tangible assets make 

:!::~ason~?ly certain the paymen.:-. (Of all obligations that may arise under 

t!le Ho!:.!5men I s Comnensation La\·q, the application shall be granted subj ect 

t? the torBs and conditions settin~out the exposure of cash deposits 
I 

or securities or an acceptable surety bond, all as required by the 

ChCl irman of the Indll.strial l\ccident Co~mission and Insurance Commissioner-. 

§:eC:~E~-t-Y..2sainst shock or catastrophe loss shall be provided either 

!::.y Clop_os.Lr.ing s('C'uri ties in snch amount as the chairman and Insurance 

fc::rm"ili~Ej~n.er may determine, or by filing with the chairman and 

I:'l.s1.lrance Commissioner C.n insurance carrier's certificate of a 
.,-"--~---

standard solf-insurer's excess contract issued to the self-insurer or 

group in form approved by the chairman and Insurance Commissioner, 

rE~vic1ing reinsurance coverage against losses arisinq out of one 

accid~nt in such amounts as the chairman and Insurance COITlJnissioner may 

oet:ermin0., or a combination of the foregoing, satisfactory to the 

chc.irman and Insurance Commissioner. 

Yec1.J;ly reports in a form prescribed by the chairman and Insurance 

Cornnissioner shall be filed by each self-insur~r or group. Said 

repo:r:-ts sf?:.?tll be f iled vli thin 30 days after the chairman's and 

Insurance Commissioner I s r_cauest I or at such tir~e as the chairman 

:incl !nSl1ra ,'Lce Cornmissioner shall otherwise set.' 

(~ ~.#- 6'..2-$") 
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commi t t~eC "Amendmen t to H.P. 1345, L.D. 1779 P. 3. 

statement of Pact 

The purpose of this amendment is to include Insurance 

Commissioner in the bill and to require prepayment of workmen's 

compensation insurance on a auarter1v basis rather than on an 

annua.l basis. 

Reported by the Committee on Labor. 

Rpproduced and distributed under 
House. 

the direction of the Clerk of the 

6/8/73 
(Filing No. H-524) 




