MAINE STATE LEGISLATURE

The following document is provided by the
LAW AND LEGISLATIVE DIGITAL LIBRARY

at the Maine State Law and Legislative Reference Library
http://legislature.maine.gov/lawlib

Reproduced from scanned originals with text recognition applied

(searchable text may contain some errors and/or omissions)




ONE HUNDRED AND SIXTH LEGISLATURE

Legislative Decument No. 1449

H. P. 1113 House of Representatives, March 12, 1973
Referred to Committee on Taxation. Sent up for concurrence and ordered
printed.
E. LOUISE LINCOLN, Clerk
Presented by Mr. Brown of Augusta.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
SEVENTY-THREE

AN ACT Repealing the Personal Property Inventory and Stock in Trade Tax.

Be it enacted by the People of the State of Maine, as follows:

R. S, T. 36, § 502, amended. Section 502 of Title 36 of the Revised Stat-
utes is amended to read as follows:

§ 502. Property taxable; tax year

All real estate within the State, all personal property of residents of the
State and all personal property within the State of persons not residents of
the State, excluding personal property employed in trade and manufacturers’
inventories of raw materials, unfinished and finished goods, is subject to tax-
ation on the first day of each April as provided; and the status of all tax-
payers and of such taxable property shall be fixed as of that date. Rersensl
preperty 1 trade and menuiscturess’ inventories of raw materials,
wnfrished and fnished goads, sha&-}béé&xeéeﬁt-h-ewef&maﬁe&&%ke-péeﬁ
haﬁééer-sa-l-ee-l-%e-fpreeess* during the preceding toxabre year, of an¥

eé%h-&épéﬁeéwhﬂﬁt%eb&smesshasﬁefbe—&e&fﬁeéeﬁéefa%
The taxable year shall be from April 1st to April 1st.

STATEMENT OF FACT

The purpose of this legislation is to provide for the exemption of inven-
tories and stock in trade from the personal property tax.





