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STATE OF HAINE 
SENATE 

l06TH LEGISLATURE 

SENATE AMENDMENT "A " to H. P. 561, L. D. 740, Bill, 

"AN ACT to Remove Certain Restrictions under Small Loan Agency 

Law. " 

Amend said Bill in the last line before the Statement 

of Fact by striking out the words "is repealed" (same in L. D.) 

and inserting in place thereof the following: 'is amended to 

read as follows' 

Further amend said Bill by inserting before the Statement 

of Fact the following: 

'No contract of loan made under chapters 281 to 289 shall provide 

for a greater rate than 8% 18% per year simple interest on the 

principal balance remaining unpaid at the expiration of 36 months 

on the original loan r including any additional amounts borrowed, 

any renewal, refinancing or extension of the contract made within 

such periodi-ancl-tfte~eaf~e~7-stleft-tlfi~a±cl-~~±fte±pa~-Ba~afiee-sfta~~ 

nO~-Be-d±~ee~~y-e~-~nd±~ee~~y-~eftewea-e~-~e~±naneea-BY-eRe 

~ende~-who-mede-Stleh-~eQn7-fte~-Sfta~~-Stleft-leftcle~-~~afte-any 

add±~±ona~-~eafi-~e-~ny-~tlcft-ee~~ewe~-tlft~±~-Stleft-tlftpa±cl-ealaftee-

ftas-eeen-pa±d-±n-~tl~~. I 

Statement of Fact 

The intent of this amendment is to change the rate of 

interest from 8% to 18%. 
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NAME: 

COUNTY: 
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1--- . ," t, i r' (' r-.' I, .' '/ ' -" i l, ,-, , I . I, 
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Penobscot 
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