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ONE HUNDRED AND SIXTH LEGISLATURE

Legislative Document No. 646

H. P. 492 House of Representatives, February 6, 1973
Referred to the Committee on Business Legislation. Sent up for concur-
rence and ordered printed.
E. LOUISE LINCOLN. Clerk
Presented by Mr. Lawry of Fairfield.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
SEVENTY-THREE

AN ACT Relating to Expenses for Examination of Insurer.

Be it enacted by the People of the State of Maine, as follows:

R. S., T. 24-A, § 228, sub-§ 3, repealed. Subsection 3 of section 228 of
Title 24-A of the Revised Statues, as enacted by section 1 of chapter 132 of
the public laws of 1969 and as amended, is repealed as follows:

Exceept, that inr Hen of payment of examination expense a5 above fe-
q—m-ﬁeé & domestie inoures shall have the right, at He option, of maldns an
annuat payvment to the commissioner of an examination cwpense allotment in
an antount equal to 00033 of s total admitted assets as of the end of the

o« eatendasr yeas, and whieh paymrent shall be made on Mareh st
M%%ﬁé%m&%%ﬁ%%meﬁ
# the insurer’'s admitted assets execeed $50,000,000, the insurer shall have the
rieht, at s fusther option, to por to the eommissioner with respeet to any
esanmnation the lesser o

A.  Fhe esxspense of the examination a5 determined pursuattt t6 subseetions
+ and 2 aboves oF

B, An emeount equnt to 00F of the fest $50,000,000 of the tnsurer's ad-
satted assets plus 000+ of the rematnder of suech assets, as such assets are
mw%wsmm%wﬁﬁem%ﬁ
the wess-end mext precedinng the commrencement of the esmmination.
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In order to provide funds to properly accomplish the intent of the Revised
Statutes, Title 24-A, section 228, subsections 1 and 2, subsection 3 of section
228 is hereby stricken out.





