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STATE OF MAINE
HOUSE OF REPRESENTATIVES
106TH LEGISLATURE

COMMITTEE AMENDMENT " A" to H.P. 45, L.D. 52, Bill, "AN ACT

to Regulate Revolving Credit Accounts."
Amend said Bill in the 3rd line of that part designated "§3984."
(same ia L.D.) by striking out the underlined figure "l1%"and inserting

in place thereof the following underlined figure 'l 1/2%'

Statement of Fact

The purpose of this amendment is to increase the maximum
allowable monthty finance charge on revolving credit accounts in
the bill from 1% per month to 1 1/2% per month. The finarte charge

is presently unregulated.

‘Reported by the Committee on Business Legislation.

%eproduced and distributed under the direction of the Clerk of the
ouse.

5/29/73
(Filing No. H-453)





