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STATE OF :MAINE 
HOUSE OF REPRESENTATIVES 

lOL~tb LEGISLATURE 
FIRST SPECIAL SESSION 

toM.MI'l"l'EE AMENDl'IBNT "A 11 to H. P. 1370, L. D. 1719 1 Bill, 

"AN _ACT R-2latin9- t.o Termination Statements under the Uniform 

Cormnercial. Code. 11 

Ai11end said Bill by s-Lriking out a_Jl of section 2 and inserting 

in place thcri:,of th,3 folJ.o,_,rinq sections: 

'Sec. 2. R. S., T. 11, §9·-·403 1 ~ub-§ (5) 1 repealed and 

replaced. Snbsection (5) of sect.ion 9-·403 of Title 11 of the 

Revised Stat.utes 1 as amended by sect.ion 3 of chapter 225 of the 

public laws o:E 1969, is repealed and the following enacted in 

place thereof: 

(5) · The :Zee for filing I indexing and furnishing filing 

data for an o:::-iginal financing statement. shall be $5. The fee 

for filing, indexing 2md furnishing filing tiata for a 

·contih'Uation statement .or any amendment to a financing statement (. 

or to a continuation statement shall be $3. 

Sec, 3. R. S . _ _, T ._ 11, _§9·--404, sub·-§ ( 1) , . !-epe.?-~-e~1 and 

replaced_. Subsection (1) of section 9-404 of 1'itle 11 of the 

Revised St.atutes 1 as amended 1 is repealed and the following 

enacted in place thereof: 

the d2.te on which __ t.:he f•.):r_e,;o:i..ng- __ first occurs, fil~~ __ termina.tio~ 
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numb'er. A termination statement sign,?-d by a J;)erson other than the 

secured party of record must include or be accompanied by the assign·-

ment or a stateme;,1t by the secu:ced paxty of record that he has 

assigned the secu::it.y interest to the signer of: the termination 

statement. The fee for filing and indexing such an assigns2nt 

or stater::ent ther,_-:of shall be $3. If tl1e 2ffect.ec1 secured 

party fails to Li.le such 2 terrnination·statement, he shall b o ._ 

liable to the debtor for $100, and in addition for any loss 

ca.used to the debtor by such fa.ilure, 

·s· · · · A · ·R s· m 11 "'9 11 0 11 • · b "' ( ., ) - l 1 C\ b ec. ~- . •: .L. - r ::, --:z: ·•r SLJ. -;:, ..) r repea_ec. uU. -

section (3) of section 9-404 of Title 11 of the Revised Statutes, 

as amended by section 5 of chapter 225 of the public la.ws of 

1969, is repealed. 

Sec. 5. R. S,; T. 11,. §9-405, sub-§(1), amerided. The last 

sent~nce of s~bsiction (1) of section 9-405 of Title 11 of the 

Revised Statutes, as amended by section 6 of chapter 225 of 

the public la,.-1s of 1969, is further amended to read as follows: 

The uniform fee for filing, indexing and furnishing filing data 

for a financing statement7-0E-a:'ly-e2eF~er:,eR-l:·-·tte3:eef7 so indicating 

an assignment shall be $3. 1 

Reported by the Ccc~ittec 0~1. J··1...1ci.iciE-.. :~;;- ~ 

Reprod~ced and dj_str5 t~~ ~~d2r t~e dir2ctio0 cf the 
Cle~k of the H□DS2, 

(f :LI i.i1 ~ r: o 1-J .. -. [; ::. ,;, ) 
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