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STATE OF HAINE 
HOUSE OF REPRESENTATIVES 

1 o,~. tl-L I~E f~ Is L!L~,rTtTl<.E 

Co '·111'",fTr,l"J-7 _r"7,j,' "'"if7'l'-'fl,',lT/',-lr·l·; II J\" +-n H D ] 021 - T D 1360 B" n l J ___ , ,_!.-J £°'.,_i__..,___._,JLJ ____ [..il - ._._ ....... .., L,:. ~- •-, ---.lo o f ..L--J 

11 AN AC'I Revising the S,1vin9s Ba:ciks Laws." 

ArHend said Bill by striking out c1-l1 of section 6 and inserting 

in plc_;_CE• thereof the follov,ing: 

'Sec. 6. R. S., T. 9r §443, sub-E?, 'ifTr additional. Subsection 

2 of seed on 443 of Title 9 of the Revised Statute:-=: r cts mnended, 

is further amended by adding a new paragiaph T to read as follows: 

T, To employ such officers and 0_1:he:r: personnel as __ :i:-eguired, 

to determine the ·-terms and conditions r compensation crnd fr_i, _ _1_1ge 

!='-encfi ts pertaining to such ernployrn<2n._t ctnd to make all necessa:i:;y 

provisions therefor.' 

F'u:cthe:r: arn,c:nd said Bill in subsection 1 of that part designated 

"§563-" of section 18 by striking out in the 4th line (same in L. D.) 

the underlined words and figures "subsection 3 or 4° and inserting 

in pla.ce tl1(c:}:eof the underlined words and_ letters I Ecl_~ct9-raph C or D 1 

Further amend said Bill in para•::rr.a.ph C of subsection 1 of that 

pa:ct cL•,c.:isrnA_ted "§ 561" of section 18 by striking out in the 24th 

line (20th lin('! of L, D.) the un:Jerlinec v,ord "section" and inserting 

in pJa_ce therr:,of tbe underlined word 'para5,-raph 1 

(CJ·ver) (~ ~-A '1/~5) 
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Further amend ~:;2.id Bill in paragrc,ph F of c::uJJsection l of that 

part designc1.ted "§ J}~)J" of section 18 by striking· out in the 2nd 

line ( same in L. D,) tLe und,?rlined wordc::; and figures "s·ubsections, 

1 to 5" and inse:ctin-::; in place thereof the 1:mderline::d words and 

letters 'paragraphs A to E'; and by striking out all of the last 2 
- - ---~--·---

blocked par2,graph3 ffnd inserting in pla.ce thereof the follo~dng: 

' "Future advances" referred to in this pan.i.qi:-a.ph_s_ba·11_i_ncluae only. 

those made to recipient::: desiccnated ir1 the F(oJ:to-acre. 
_, -.------~--------..,, _. . 

This par·agraph shall apply to all banks and_i::.rust companies. 

The provisions of this _pa.raqraph sh~l~::_<;?t be _c_:-~ons--trued to affect· 

or otherwise change th0-:, present law wb,ich allows I!tortgages §tating 

nominal or no consi1.e!ation to:_ sec~~e e_xist_:h:_1J:_9: c3
0
e2.ts or obligatj:ons, 

or debts or obligat~or1s crec1tec1 _simu_3: taneous]._y with the execution 

o:E the rnortga.~re !_ to the extent. of the __ aqtual debt~ or obligations, 

existing or granted, but such :rt1ort,;:;a,g~s_L when not a.ls_?___§_Xpress]y 

providing for future adv2.nces to _be ma.de __ at _t_~~ option of the 

parties, shall not af£ord securi-.:sy for anz __ :_Euj:ure adv_c3.1ice.§__i;xcept 

those necessary to protect the security.' --- -- ----- -~-- --- -----

Further 2ut1end s2.id Bill in subsection 4 of that part designated 

11 § 562" of section 18 hy striking out in the last line (same in L.D.) 

the underlined word c'.nfl figu~e "subsection 5" and inserting in 

place thereof the und,~rlined words, nu:mber and letter 'subsection 1, 

paragr21ph E' 

(Corr 1 t) {~ 0-tJ#- 9'~~ 

·' 

J;' 

' ! 
I 
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Further amend said Bill in that part designated "§568" of 

section 18 by striking out in the 2nd sentence the underli.ned 

figure "10%" and inserting in place thereof the underlined figure 

'5%' (same in L. D.) 

Further amend said Bill in that part designated 11 §582 11 of 

section 18 by adding at the end the following underlined sentence: 

'Investments pursuant to thi~chapter shall be restricted to such 

as promote the development _of housing for lower-income families 

under the Housing and Urba!), pevelopment Act of 1968 and amendments 

thereto.' 

Further amend said Bill in that part desig!1ated 11 § 623 11 of 

section 20 by striking out in the 4th Jine (same in L.D.) the 

underlined letter and words 11 11 A" or better" and inserting in 

place thereof the words •~:i._thtr1__the 3 highest ~-~d~~• 

Further amend said Bill in that part designated 11 § 625" of 

section 20 by striking out in the 4th line (same in L.D.) the under

lined letter and words" 11 A11 or better" and inserting in place 

thereof the words 'within the 3 highest grade.§_' 

Further a.Il'.end said Bill in that part designated 11 § 626 11 of 

section 20 by striking out in the 2nd line (same in L.D.) the 

underlined letter and words 11 11 A" or better" and inserting in 

place thereof the words 'within the 3 highest _g_Eades' 

Further amend sa1d Bill in that part designated 11 § 633" of 

section 20 by inserting after the underlined word "association" 

in the 3rd line (same in L.D.) the underlined words 'or cor£oration'; 

and by inserting after the underlined word "association" in the 7th 

line ( 6th line in L. D. ) the unc1srlined \vOrds 'or _Eor.t~_oration' 

(Over) ( ~ ~ -#'- o/'?"v 
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F~rther amend said Bill by adding at the end the following 

sections: 

'Sec. 21. R. S., T. 9, §_4il}~'~sub-§2, ~iE, am~nded. Paragraph E 

of subsection 2 of section 443 of Title 9 of the Revised Statutes 

is amended to read as follows: 

E. To receive and repay deposits, to lend and invest the same 

ifl-~he-manneT-and-upen-the-eendi~±ens-prescribed-±n-eha~~ers 

~l-te-5l, to declare dividends ±fl-the-manner-preser±becl, 

and to exercise by its board of trustees or duly authorized 

cfficers or agents, subject to law, all such powers as are 

reasonably incidental to the business of a mutual savings 

bank; 

Sec. 22. R. _ _§_:_~ __ JL:_9, §472, sub-§t, amer,ded. Subsection 4 

of section 472 of Title 9 of the Revised Statutes is amended by 

adding at the end of the first paragraph a new sentence to read 

as follows: 

The record shall include such r~2orting of transactions between 

the bank and its individual trustees as the commissioner max_ 

:e_rescribe. ' 

Reported by the Committee on Business Legislation. 

Reproduced and distributed under the direction of the Clerk 
of the House. 

(Filing No. H-445) 
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