
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



STATE OF J,l\INE 
HOUSE OF a.EPRESE~\Tl.TIVES 

104th LEGISL.:1.Tur:E 

HOUSE N•1END7·1:EN'l1 11 A n to CO?-l'.HI'TEE .Al•IBNDr-IEN'l' "A" to 

H. P. 929, L. D. 1190, Lill, 11 A"N AC'l' Relating to Mandatory 

Discharge of Chattel HortgcJ.ges and Notes." 

Amend said Arr:enament by striking out all of the 3rd, 4th, 

5th, 6th and 7th lines and inserting in place thereof the 

following_: 

II 'Notwithstanaing any other provision of law, the 

-- -- -holder ·of a note receiving final pa_yrcen t shal! _S:_a~s_C:! 2!1Y 

:-·ecordin~-~~ the securi tx._j.2_1~t.ru2~_nt to r~flect: _ a a_i_?charge 

_____ of the obligation. This section shal~ not require the dis-

charging or termi_nation of any security -~SI._reement or financing 

statement executed in connection with a line of credit loan, 

floor plan11ing l9an, tnventory loan, bond indenture or other 

transaction involving more than one note or bond until the 

payment of the last obligation intended to be secured by such 

security agre§mE;!)._-t_ or_ fj.nancing_~tat~rnent.' " 

Filed by Nr. Hewes of Cape Elizabeth. 

Reproduced and distributed under the direction of the Clerk 
of the House. 
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